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1. On 19 January 1982, the Government of the United States 

of America filed a claim with the Tribunal on behalf and for 

the benefit of the Claimant SYNALLOY CORPORATION - BLACKMAN 

UHLER CHEMICAL DIVISION (hereinafter named "SYNALLOYu) 

against the ISLAMIC REPUBLIC OF IRAN ~s Respondent within 

the meaning of Article VII, paragraph 3, of the Declaration 

of the Government of the Democratic and Popular Republic of 

Algeria concerning the Settlement of Claims by the Govern­

ment of the United States of America and the Islamic Repub­

lic of Iran of 19 January 1981 ( .. Claims Settlement Declara­

tion"). 

2. On 18 October 198 4, SYNALLOY and BANK SEPAH New York 

Agency, entered into a Settlement Agreement, signed by them, 

resolving the matters in dispute between them, whereby it is 

agreed, inter alia, that BANK SEPAH shall pay to the 

Claimant the amount of U.S. $10,773.00 in complete and final 

settlement of all claims and counterclaims now existing or 

capable of arising in connection with this Case. 

3. On 18 December 1984 a Joint Request for an Award on 

Agreed Terms was filed with the Tribunal, signed by the 

• Agent of the Islamic Republic of Iran and the Agent of the 

United States of America. The Settlement Agreement was 

filed together with this Joint Request. Copies of the 

Settlement Agreement and Joint Request are annexed hereto. 
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4. Pursuant to Presidential Order No. 33 dated 6 December 

1984 the present Case was assigned to the Special Chamber 

for the purpose of dealing with the Settlement Agreement. 

5. The Tribunal has satisfied itself that it has 

jurisdiction in this matter within the ,terms of the Claims 

Settlement Declaration. 

For the foregoing reasons, 

THE TRIBUNAL AWARDS AS FOLLOWS: 

1. The Settlement Agreement filed with the Joint Request, 

pursuant to Article 34(1) of the Tribunal Rules, is hereby 

accepted and recorded as an Award on Agreed Terms, binding 

on the Parties, in complete and final settlement of all 

claims and counterclaims now existing or capable of arising 

in connection with this Case. 

2. Consequently, BANK SEPAH shall pay to SYNALLOY the sum 

of Ten thousand seven hundred and seventy-three United 

States Dollars (U.S. $10,773.00), which obligation shall be 

satisfied by payment out of the Security Account established 

pursuant to paragraph 7 of the Declaration of the Government 

of the Democratic and Popular Republic of Algeria of 19 

January 1981. 
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3. This Award is hereby submitted to the President of the 

Tribunal for notification to the Escrow Agent. 

Dated, The Hague 

lO December 1984 

George H. Aldrich 

Karl-Heinz Bockstiegel 

Chairman 

Special Chamber 

In the name of God 



tN THE N~~E OF COD 
_: .. , __ - ------- ANNEX I 

In Th~ Ican-Unit~d States Clairne Tribunal 

Th~ Hague, the Neth~rland 

1111N (INITWD ITATH ,,,, ... ,,,..,,. .. .,,,. 
Case No. I'/ lc:21 Tribunal No • I/FIS --.,- ......... 1,1 .. 1,,,1 

1111 

• 

FU.ED-~~ Chamber No. 

\Tff' /'1/ T ~ ... 
1 8 DEC 19&\ Joint request for arbitral 

J/{/5 
aw.:i.rd on ... agraed terms 

Pursuant co Artical 34 of the Tribunal's Rules of procedure, 
13../.u:.,J,,,,,_._1,1/..w., ~ 4'., claimant, and Bank .Sepah, respondent, 
~d.~.r(~C~-

jointly r~quest that the Tribunal issue an arLitral award on agreed 

.. L terms that will record and give effect to the Settlement Agreement 
reached'by the parties. 

~~lr&Mt -U-Uc.c. c~~ , 
Bank Sepah and a,., 4 ~ ,t ""J'"'~t;.,o. have entered into a . 

Settlement Agreement, a copy ol which is attached hereto, provid- · 

. ing that the 1,f;:::::;:4~~4. ~·":hall be paid the amount of 
.. $ Jo,.773.06 United States Ddllars (7en.-~ ~ ~/-2/i ... ~ 

in complete and final settlement of all claims and counterclaim 
now existing or capable of arising in connection with this case. 

The undersigned request the Tribunal to 

ment Agreement as an arbitral award on agreed 

payment to thep'.JA,, •• t~~-v.J..fu. ~ be made 
a,,, a av~, ,,.,,,.db/ r..,o. 

record the Settle­
terms, with full 

out of the Security 
Account. -

~. 

Mohammad Karim Esh gh, 
The Agent of the G vernment of 
the Islamic Repub c of Iran to 
the Iran-U.S.Clai s Tribwnal 

Respectfully submitted, 

The .,;.a±son Agent of the 
Government of the United 
States of America to the 
Iran-U.S.Claims Tribunal · 
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SE'r 1rLEMEWl1 AGREl.::ME!NT 

This agreement is made this /'g th day of Oct.~ , 198 'f ( ,;JG tho/ 

1t;//t/ek.1363 ) between Bank Sepah, New York Agency~e.re1..· nafter 
, a &u:..f----v~ J. . t . 
referred to as " Bank Sepah 11

) andc,:,, ti~ ff 7J"'""":I h.ereina ter 
referred to as 11 $;t-n""';J l'~. 11

); c,,,yJ'_ 

WHEREAS, has filed a claim that has 

been docketed wi t,h Iran-United States Claims Tribunal ·, "Tribunal 11
). 

I • 

as case No. 1,7il.l {"Case l'l7&J./ "); Tribunal No. 1/JI.S 

WHEREAS, Bank Sepahhas asserted a number of counterclaims 

;.gainst S cl-rt~ c...,,. and its subsidiaries; • 

•WHEREAS, the partie$ to this Agreement wish to settle the 
. . . 

above claim filed with the Tribunal; 

THEREFORE, the parti~s to this Agreement agree to settle. 
case "/"i 7.;J.J in exchange for the consideration, and under the terms 

and conditions set forth b~low. 

ARTICLE l - PAYMENT 

A. In fu}l and final settle~ent of all outstanding claims 

,_ .-a~d disputes arising or· capable of arising out of t~e past _business 

rela~~onship b~tween the parties, including but not limited to 

£'f•~~- Statement of Claim submitted in ~ase No. 
/17~/ before the Iran-United States.Claims Tribunal, Sym~ 

C~. shall be paid the s~ of kn ~d ~~ .,k~ 1-~1n,.lj 
{U,S.$ ~O1 173.0O ) (the II Settlement Amount11

}. ~

6
-;J_,. · 

B. By no later than ~/tJ, 198S', the parties shall 

.submit to the Tribunal a joint request, pursuant to Article 34 of· 
-

,P ~he Tribunal's Rules, that the Tribunal record this Agreement as 

an arQitral award on agreed terms, and that the ~ri~unal order 

_ _.paymen.t of the Settlement A.mount· to S /41~ ~-. ti;om 
: the Security Account. / ; ,....~ / e:>·" r')'{_ I• ._J r'-1)~ 



ARTICLE 2 - RELEASE AND TERMINATIONOF PROCEEDING 

A. Payment of the Settlement Amount to Stf"'~ 4. 
shall terminate the proceedings in Case /97d/ and shal~ constitute 
complete and final settlement of all claims and counterclaims now 
existing or capable of arising in connection with Case 117dJ I 
and capable of arising out of dispute between the parties. 

B. Upon full and final payment of the Settlement Amount to 

·---.. ----- .. --. __ S f""'J/,p ~. and Bank Sepah shall, 
for themselves and their subsidiaries, affiliates and real or 
juridical persons, directors, officers, and employees ( and for 

the successors and assigns of themselves and their susidiaries, 
L affiliates and real or juridical persons, directors, officers, and 

employees) by this Agreement release and forever discharge each 

dth~r_and £h~ir subsidiaiies~ affiliat~si directors,· officers; ·and 
employees: .from• any and all liability that· they ever: had, now have, 

or thereafte+ may have against each other in connect~on with Case 

c. Upon full and final payment of the Settlement Amount to 

--·-··------- S/j""~ ~- shall, for itself and 
its subsidiaries and affiliates, directors, officers, and employees 

. ( and for the successors and assigns of itself and its subsidiaries 
~ . 

and affiliates, directors, officers, and employees) by this Agree-

ment release and forever discharge all Respondents in case Jj7~1 

L and their agencies, instrumentalities, subsidiaries, and affiliates 

from all liability that they ever had, now have, or hereafter may 

have that arises or is capable of arising out of the contracts, 

transactions, or occurrences that are the subject of Case l't 7«/ 
and which have been subject of disputes between the parties. 

D. As to~any past dealings, should any claims be pending or 
be filed by a third party in any court or forwn against either of 

the parties hereto based on any assignment or transfer of rights 
of any kind from one of the parties hereto,the party·who has effected 

or caused such assignment or transfer of rights shall be exclusive­

ly liable to such third party. · 



E. rl'he releases set forth iu this Agreement are self­
ex~cuting upon the full and final payment of the Settlement 
AJnount to 

F. Upon full and final payment of the Settlement· Amount· .. to 

Sf'"""fi WLf'J• B..i.nk Sepah and· '-!r•n~ C~. waive 

any and all claims for costs, i~cluding attorneys' fees, arising 

out of or related to the arbitration or prosecution of the claims 

or countarclaims asserted (or which ~ight ha~e Qeen asserted·) 

before ~he Tribun~L or else~nere with resp~~t to case 1,1dl or. 
any claim of B!/'"""'rf ~- or Bank Sc:pah against ea.ch other.· 

G. This Agr,:ement, includ i.ng th..:: releases set forth in . 
. l. this Agr.::ement, do~ !j ~ot .,pply L..i the ::!iubj ect matter of any: other 

procee4ing on the Tribunal, including any cl~im by Islamic re- ·. 
~ . . . . . 

public, U~\nk Sepah or Ban>: Markazi against_ u. S ,· ·go~ernm~nt. er: any ,· · .. 
. ·u.s. fin..i.ncial and·bankin':.I entity. 

,I •· . • : " . 

·ARTICLE 3 VALIDITY 

.... A. This Agreement is valid only. in its entirety. None of 
the· terms and provisions of this Agr~ement· may be· interpreted ·. · · _:.:_....-·· . . . . 
.a~pa.r:ateJy:·· :~nd :-:chapge_d l'except: by writ ten -~greemen t: ·of ··::~he parties • 

• ·l B. If the Tribunal does not _record.this settlement as an 

· arbitral· award ·on ~greed terms within 60 days of _filing of the 

Settl"ement. ~greement, or if the payment of the Settlement. Amount·. . . ' 
is not made· to ~'l-n~ ~- within 9 ~ . days·, either party" may . ,•. (/ . 
withdr~w it, and this Agreement sha~i not prejijdice Bank Sepah. · 

.. er -~ Ji I'"~ t::;.yo. in future proceedin.gs in Case /_"i 1~ I :· ·· 

C. This Agreement has been written.and s~gn~d in both• 
languag~s of Farsi and English· and each text shgll have the same 
equal.validity. 

ARTICLE 4 - CONFIDENTIALITY ,, ) f'h_ (.(.';,>'> .. 

-· ,;//,?{ r-,.... ~ 
.,. s: . II!'.' 

• 
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~ ., ... ,~,1 (' u 
rJr1ount to t-~· , the fH.u:tii.::!:1 t.Ci this Agreem'=nt will not refer to 

or divulge the content of this Agreemenc (~xcapt for the submi~ 
ssion to the Tribunal); or of docwnents generated solely .for:pur­

poses of s~ttlement negotiations; or of discussions· in the course 

of settlement negotiations, in any pending or future proceeding 

.before the Tribunal or el~, where. 

B. and Bank Sepah shall not use, or 
' cause any third party to use, th1s Settl.cnrent Agreement in the 

prosacution or defense c( any othe~ ca~d before the Tribun~l or 
any other court or foru,,. 

ARTICLE 5 - AUTHORITY 

The representatives of the parties her,to_~xpressly declaie 
·. . 

that they are duly- empowered to sign this Agfeemen~ and-their···: 
signatures wi.ll' commit their respective. principafs to _fu_lf_i~meJ_'lt 
• j • • • 

· • of. their, obligations under this: Agreement without any: ~i.mi t~ tj.on_s ._:-_ 

whatsoever; except as may otherwise contained in this .. Settlement: . 
. ·A·greement '. ... 

T~e notarized Power of. ~ttorney of the tQ~pan~~s~represent~ 
' . 

ative are hereto attached. 

IN'WITNESS WHEREOF, the parties hereto have executed and 
delivered this Ag~eement . 

. . . 

:a-~~ j' 3/•"~ l.i-af'. 

BY 4 ~ff~__:. 

8inv'I :P'J°,,.:.t:. ✓~- fl'~ t,.,.,f< 
,-1/'-'if-• I 



-~BERLITZ'~ 
S,nce 1078 

S'£h'l.'11 01" NEW YORK ) 
COUNTY OF NEW YORK) 

CERTIFICATION 

ss 

Thls is to certify that the following 

is. ~o ch~ best of our knowledge and 

belief, a true and accurate tr&nslation 

:i.nto Pilrsi of the attached English 

language __ ::.S.::.e.::.t.::.t=.1.::.e.:.:m,;.;;e..:.:n~t_..;c.;A"'"'g,._r_e..;.e_m..;.e_n_t __ _ 

No. 1862 

I 

BERLITZ TRANSLATION SERVICES 
A DIVISION Of 

THE BERLITZ SCHOOlS 
. Of LMIGuAGES 

Of M\ERICA, INC. 
866 THIRD AVENUE 

NEW YORK, NY 10022 
(212) 486· 1212 

TELECOPlEll (212) 486-1135 

( .!.I J;, .,r.-: i.:J I: I 
(.!.I;,-~ u I.; ... ~ 

~ .., .!.I; .J.. ,.<; .J,-:.:.. i.:14 If ..l:-~ l: .. 
' c::-- '4-~,r u--d" 61 ,~ 1 J ..1.:.. l; 

4..o L.:..:...u I J::e ~ j I ~ l d,-:i J 

J ..,9 _, J.> 

BERLITZ TRANSLATION SERVICES 

Sworq and subscribed to before me 

this 

19 83 

6th day of -------December 

b.'\:-13rofM fi tHlt\'2£:LATTO 
Nolilry Pubh:, !:t.:U ri, ;!,:;·11 Yc.rk 

No. :ll· '.h;;· .. :XJJ_ 

u--;} :.:.. ; J , ..1,...:. L~ l , , J;y- .d",-

' , A 'i .)-r'J' L.. ..i • l. f j.v ; J 

~g-Ki!r:, 
CLIC ~ 

;. 




