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THE GOVERNMENT OF THE Clams Tmp T 99 ala By

UNITED STATES OF AMERICA, e

on behalf and for the benefit of FILED"'"—:C&;'S

DIAGNOSTIC PRODUCTS CORPORATION, Date 14 NQV 1985 &
Claimant, IT#€ /A7 1 T

and No.

THE ISLAMIC REPUBLIC OF IRAN, //é?? v

Respondent.

AWARD ON AGREED TERMS




1. On 19 January 1982, The Government of the United
States of America filed a c¢laim with the Tribunal on behalf
and for the benefit of the Claimant DIAGNOSTIC PRODUCTS
CORPORATION ("Diagnostic Products") against the ISLAMIC
REPUBLIC OF IRAN as Respondent within the meaning of Article
VII, paragraph 3, of the Declaration of the Government of
the Democratic and Popular Republic of Algeria concerning
the Settlement of Claims by the Government of the United
States of America and the Islamic Republic of Iran of 19
January 1981 ("Claims Settlement Declaration").

2. On 16 August 1985, Diagnostic Products; BANK SEPAH,
New York Agency ("Bank Sepah"):; and BANK MELLI IRAN ("Bank
Melli") entered into a Settlement Agreement signed by them,
whereby it is agreed, inter alia, that BANK SEPAH and BANK
MELLI shall pay to the Claimant the amount of U.S. $7,628.50
{"the Settlement Amount”), in full and final settlement of
all outstanding claims and disputes now existing or capable

of arising in connection with this Case.

3. On 21 October 1985 a Joint Request for an Award on
Agreed Terms was filed with the Tribunal, signed by the
Agent of the Government of Islamic Republic of Iran and by
the Agent of the Government United States of America. The
Settlement Agreement was filed together with this Joint
Request. Copies of the Settlement Agreement and Joint
Request are annexed hereto.

4. The Tribunal has satisfied itself that it has’
jurisdiction in this matter within the terms of the Claims
Settlement Declaration.



For the foregoing reasons
THE TRIBUNAL AWARDS AS FOLLOWS:

1. The Settlement Agreement filed with the Joint
Request, pursuant to Article 34(l) of the Tribunal Rules, is
hereby accepted and recorded as an Award on Agreed Terms,
binding on the Parties in complete and final settlement of
all claims and Counterclaims now existing or capable of
arising in connection with this Case.

2. Consequently, BANX SEPAH and BANK MELLI IRAN shall
pay to DIAGNOSTIC PRODUCTS CORPORATION, the sum of Seven
Thousand Six Hundred Twenty Eight United States Dollars and
Fifty Cents (U.S. §7,628.50) which obligation shall be
satisfied by payment out of the Security Account established
pursuant to paragraph 7 of the Declaration of the Govern-
ment of the Democratic and Popular Republic of Algeria of 19
January 1981.

3. The Award is hereby submitted to the President of
the Tribunal for notification to the Escrow Agent.

Dated, The Hague

14 November 1985 (-\

,fMlchél Vlrall
Cha rman
Chamber Three

In the name of God

Mﬂ  Brow. 4*"’3“'“" , o

Charles N. Brower Parviz Ansari Moin —~
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IN THE NAME OF GOD g

In The Iran-United States Claims Tribunal
The Hague, The Netherlands.

Case No. 17601 Tribunal No. 11637

Chamber No.3 T ————
IRAN UNITED STATES Jrsagglael
CLAIMS TRIBUNAL PR 3 %

FILED - 3l SasS
Joint Request for Arbitral - e smag
Award on Agreed Terms Date 2 10CTL33 &

Wee /¥ YQ
o E9F T

Pursuant to Article 34 of the Tribunal's Rules of

Procedure Diagnostic Products Corp. Claimant, and Bank
Sepah and Bank Melli Iran, Respondents, jointly request
that the Tribunal issue an arbitral award on agreed terms
that will record and give effect to the Settlement Agree-
ment reached by the parties.

Bank Sepah, Bank Melli Iran and Diagnostic Products

Corp. have entered into a Settlement Agreement, a copy of
which is attached hereto, providing that the Diagnostic Pro-
ducts Corp., shall be paid the amount of $7,628.50 United
States Dollars (Seven thousand six hundred twenty eight U.S.
Dollars and Fifty cents) in complete and final settlement

of all claims and counterclaims now existing or capable of
arising in connection with this Case.

The undersigned request the Tribunal to record the
Settlement Agreement as an arbitral award on agreed terms,
with full payment to the Diagnostic Products Corp. to be
made out of the~Security Account.

é;L/) Respectffigy s t?é? -"%,
2}‘%’(’\‘ S Ces ™

—

ohag§bd arim Eshrgagh
The ent {of the vernment The Agent of the Government of
of the Is i ublic of the United States of America to
Iran to the an-U.S. Claims the Iran-U.S. Claims Tribunal.
Tribunal.
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SETTLEMENT AGREEMENT

8¢ /Y/ 18
/769 7
This agreement is made this 16th day™8f August, 1985 (?ﬁj
Mordad 1364) between Bank Sepah, New York ye
‘referred to as "Bank Sepah") B8ank Melli Iran, and Diagnostic

Products Corp. (hereinafter referred to as "Diagnostic

Products Corp'?);

WHEREAS, Diagnostic Products Corp. has filed a claim that
has been docketed with Iran-United States Claims Tribunal ("Tribuna.
as case No.17601 {"Case 17601") ; Tribunal No.11697.

WHEREAS, the parties to this Agreement wish to settle the
above claim filed with the Tribunal;

THEREFORE, the parties to this Agreement agree to settle
Case 17601 in exchange for the consideration, and under the terms

and conditions set forth below.

ARTICLE 1 = PAYMENT

A. In full and final settlement of all outstanding claims
and disputes arising or capable of arising out of the past business
relationship between the parties, including but not limited to
Diagnostic Products Corp. Statement of Claim submitted in Case
No.17601 before the Iran-United States Claims Tribunal, Diagnostic
Products Corp. shall be paid the sum cof seven thousand six
hundred twenty eight dollars and fifty cents (U.S $ 7,628.50)

(the "Settlement Amount").

B. By no later than 21 October, 1985, the parties shall
submit to the Tribunai a joint request, pursuant to Article 34
of the Tribunal's Rules, that the Tribunal record this Agreement
as an arbitral award on agreed terms, and that the Tribunal Or-
der payment of the Settlement Amount to Diagnostic Products Corp.
from the Security Account.
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ARTICLE 2 ~ RELEASE AND TERMINATIONOF PROCEEDING

-

A, Payment of the Settlement Amount to© piagnostic Products
shall terminate the proceedings in Case 17601 @and shall constitut:
complete and final settlement of all claims and counterclaims no
existing or capable of arising in connection with Case 17601
and capable of arising out of dispute between the parties,

B. Upon full and final payment of the Settlement Amount ,
Diagnostic Products Corp., Bank Melli Iran and Bank Sepah shall,

for themselves and their subsidiaries, affiliates and real or
juridical persons, directors, officers, and employees ( and for
the successors and assigns of themselves and their susidiaries,
affiliates and real or juridical persons, directors, officers, an

. employees ) by this Agreement release and forever discharge each .

othey. and their subsidiaries, affiliates, directors, officers; -an
employeesi.from any and all liability that they ever’'had, now have
or thereafter may have against each other in connection with Case
No. 17601 Tribunal No. 11697 ,

C; Upon full and final payment of the Settlement Amount,
‘Daignostic Products Corporation shall, for itself a
its subsidiaries and affiliates, directors, officers, and employe
( and for the successors and assigns of itself and its subsidiar:z
ana affiliates, directors, officers, and employees ) by this Acgre
ment release and forever discharge all Respondents in Case 17¢q1
and their agencies, instrumentalities, subsidiaries, and affilia*
from all liability that they ever had, now have, or hereaf+ter m:
have that arises or is capable of arising out of the contracts,
transactions, or occurrences that are the subject of Casej74q3

and which have been subject of disputes between the parties,

D. As to any past dealings, should any claims be pendinc ¢
be filed by a third party in any court or forum against either o
the parties hereto based on any assignment or transfer of riah:s
of any kind from one of the parties hereto,the party who has efZc
or caused such assignment or transfer of rights shall be exclusz:

ly liable to such third party.
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E. The releases set forth in this Agreement are self-
executing upon the full and final payment of the Settlement

- Amount to Diagnostic Products Corp.

F. Upon full and final payment of the Settlément'hmount,
Bank Melli Iran, Bank Gepah & Diagnostic Products Corp. waive
any and all claims for costs, 1nclud1ng attorneys' fees, arising
out of or related to the arbltratlon or .prosecution of the claims
or defences asserted {or which might have been asserted’ b
before the Tribunal or elsewhere with respect toO case 17601 OI .
any ciaim of Diagnostic Products Corp., or Bank Melli Iran and ;
" Bank Sepah against each other. | ‘
G. This Agrcement, including the releases set forth in
- this Agrcement, doe5 not apply tuo the subject matter of any. other
~ prcceedlng on the Trlbunal inc)uding any claim by Islamic re~ .
publlc, Bank Sepah & Bank Melli Iran agalnst u.s. government or any.
A_‘U s, financial and’ bank;ng entity., : o

-ARTICLEB - VALIDITY.

*

A, Thls Agreement is valld only in its entirety. None of
'the tarms and provisions of this Agreement may be’ 1nterpreted
-=sgpazatelyu§nd.¢hapgeé,except.by written @greement.of}the partles.

B, If the Tribunal does not record this settlement as an -
‘arbitral'award'on agreed terms within 60 days of filing of the
Settlément Agreement, or if the payment of the Settlement Amount;
is not made t0 Diagnostic PrOdugtSﬂlthln 90 days, either party may
withdraw ;t, and this Agreement shall nct prejudice the Farties.
..-rights in future proceedings in Case 17601,

i 'C; This Agreement has been written and signed in both -
4”52? languages of Farsi an@ English and each text shall have the sare
2 equal validity. ‘

ARTICLE 4 - CONF;DEN”LALITY

A. Prior to the full and final oayment of the settlement



Amount to Diagnostig Products COEPy|is Agreement will not refer 0
or divulge the content of this Agreement (except for the submi- .
jssion to the Tribunal); or of documents generated sclely .for pur-
poses of sgttlement negotiations; or of discussions in the course
of settlement negotiations, in any pending or fﬁture‘proceeding
.before the Tribunal or els.where. '

B. Diagnostic Products Corp. , Bank Melli Iran & Bank Sepah shall not use, cr
cause any third party to use, this Settlement Agreement in the

'prosecution or defense ol any other casas before the Tribunal or
any other court or forum. ‘

‘ARTICLE 5 - AUTHORITY

The representatlves of the partles heretc expressly declara
that they are duly empowered - to sxgn this Agreement and the;r '
' s;gnatures will’ comm;t the;r respective principals to fulf1¢ment
6f their. obllgatxons under this Agreement without any: l;m;tat;ons'
whatsoever, except as may atherw1se contained 1n thls Settlement
Angreement. ' ' ’

LB

. 3

~ The notarlzed Power of Attorney of the company s reprasent-
”atlve are hereto attached. ‘

IN WITNESS WHEREOF, the parties hereto have executed and -
delivered this Agreement.

RS

Diagnostic Products Corp. ' - Bank Sepah Ifran, Neéw York Agen

éy /’7( C—:u&/\,/

Bank Melli Iran






