ATES CLAIMS T:?lﬁUNAL u;. oAU - VL (\es L W'D

o,

 ORIGINAL DOCUMENTE IN BAFE 2 5

Case No. 115—52 . Date of filing: \(\ Se‘ng

** AWARD - Type of Award (F77 /éjﬁgf@aﬁﬂ//éaf¢?¢%f?

- Date of Award /9. {czé
< pages in English ff pages in Farsi

¢+ DECISION - Date of Decision

pages in English pages in Farsi

** CONCURRING OPINION of

- Date

pages in English pages in Farsi

** SEPARATE OPINION of

- Date

pages in English pages in Farsi

** DISSENTING OPINION of

- Date

pages in English pages in Farsi

*+ OTHER; Nature of document:

- Date

peages in English pages in Fars



IRAN-UNITED STATES CLAIMS TRIBUNAL U DI - oL 63\" >Sh wlpo

CASE NO. 11539 2 3

CHAMBER THREE
AWARD NO. 388-11539-3

IRAN UNITED STATES Seauytacaty
CLAIMS TRIBUNAL PPWERI IR

FILED - 3% &S
pee 19 SEP 1988

WA NI TR NS

o DUPLICATE
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INDUSTRIAL EQUIPMENT CO. OF HOUSTON, ¢ (jjy ’ Y ,/ ,5‘J 2

a claim of less than US$250,000 presented !
by THE UNITED STATES OF AMERICA,

Claimant,

and

THE ISLAMIC REPUBLIC OF IRAN,
Respondent.

AWARD ON AGREED TERMS




1. On 19 January 1982 the United States of America pre-
sented a claim of less +than US$250,000 on behalf of
INDUSTRIAL EQUIPMENT CO. OF HOUSTON ("the Claimant") against
THE ISLAMIC REPUBLIC OF IRAN ("Iran").

2. On 4 January 1988 the Claimant and POLYACRYL IRAN
CORPORATION ("Polvacryl 1Iran") entered into a Settlement
Agreement, in which it was agreed that the Claimant would be
paid U.S.$150 ("Settlement Amount") "[i]n consideration of
full and final settlement of all disputes, differences and
claims existing or capable of arising in connection with"

this Case.

3. Article II paragraph 2 of the Settlement Agreement
provides that "[ulpon the issuance of the Award on Agreed
Terms all titles, rights, benefits and interests of Claimant
in the parts, equipment and properties claimed for in the
Statement of Claim and other submissions [in this Case] are
transferred unconditionally, irrevocably, without any lien
or incumberance and without the right to any recourse, to
Polyacryl Iran."

4, The above-mentioned paragraph of the Settlement Agree-
ment further provides that the Claimant shall prepare and
submit to the Tribunal a notarized statement certifying that
the parts, equipment and properties referred to above are
the ©property of Polyacryl Iran, that they have been
previously delivered to Polyacryl Iran's Agent (E.I. Du Pont
De Nemours & Company) and that the Claimant has no objection
to the exportation of those parts, equipment and properties
to Polyacryl Iran by E.I. Du Pont De Nemours & Company.

5. On 30 August 1988 a Joint Request for Arbitral Award on
Agreed Terms ("Joint Request") was filed with the Tribunal,
signed by the Agent o0f the Government of the Islamic
Republic of Iran and by the Agent of the Government of the
United States of America, ratifying the Settlement Agreement



L

and requesting that it be recorded as an Arbitral Award on
Agreed Terms, Attached thereto was a notarized statement,
dated 15 February 1988, signed by the Claimant. The Tribunal
notes that the content of the notarized statement submitted
by the Claimant is in compliance with the requirements
stipulated in paragraph 4 of this Award. Copies of the Joint
Request and Settlement Agreement are attached hereto and
incorporated by reference.

6. The Tribunal has satisfied itself that it has jurisdic-
tion in this matter under the terms of the Claims Settlement
Declaration.

7. For the foregoing reasons,

THE TRIBUNAL AWARDS AS FOLLOWS:

a. Pursuant to Article 34(1) of the Tribunal Rules, the
Settlement Agreement filed with the Joint Request is
hereby accepted and recorded as an Award on Agreed
Terms, binding on INDUSTRIAL EQUIPMENT CO. OF HOUSTON,
POTLYACRYT. IRAN CORPORATION and THE ISLAMIC REPUBLIC OF
IRAN in complete and final settlement of all claims now
existing or capable of arising in connection with this
Case, in accordance with the terms of the Settlement
Agreement.

b. POLYACRYL IRAN CORPORATION shall pay to INDUSTRIAL
EQUIPMENT CO. OF HOUSTON, the sum of One Hundred and
Fifty United States Dollars (U.Ss.5150), which
obligation shall be satisfied by payment out of the
Security Account established pursuant to paragraph 7 of
the Declaration of the Government of the Democratic and

Popular Republic of Algeria of 19 January 1981.

c. The Registry is hereby instructed to deliver to the
Agent of the Government of the Islamic Republic of Iran



the notarized statement referred to in paragraph 5 of
this Award.

d. This Award is hereby submitted to the President of the
Tribunal for notification to the Escrow Agent.

Dated, The Hagque,
’ﬂ September 1988
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In the name of God
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Richard C. Allison Parviz Ansari Moin




IN THE NAME OF GOD

Before
Iran-U.S. Claims Tribunal

The Hague, The Netherlands

R

The Government of the United States of
America on behsglf and for the benefit of the
following United States nationals:

1. General Dynamics Land Systems, Inc.

{(formerly known as Stromberg Carlson Corp.),

Maxon Corproation,

Troemner Incorporated,

. The William Powell Company,

Accurate Machine Products,

Bearings Incorporated,

Teledyne Farris Engineering Company,
Rumsey Electric Company,

Gai Tronics Corporation,

Herbach & Rademan Incorporated,
Penwalt Corporation,

. Industrial Equipment Co. of Houston, &

-
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.
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The Perkin Elmer Corp.

Claimant,

-and-~

The Islamic Republic of Iran,

Resgondent.

Electric Heating Equipment Co.

IR UNITED ETATER aymagptadat,y
DCAINS TRIBUINA o &AWLt

3 0 AUG 1388

12 LT -

JOINT REQUEST FOR ARBITRAL AWARD

ON AGREED TERMS

11539.

pm———

Cases Nos.:

11294, 10415, 10218,
11486, 10569, 11415,
10541, 11300, 10972,
12567, 10355, 11539,
10026 & 12778.

Chamber 3

————.

Pursuant to Article 34 of the Tribunal Rules, the Government of the United

States of America, and the Government of the Islamic Republic of Iran,

jointly request that the Tribunal issue Arbitral Award on Agreed Terms




that will record and give effect to the fourteen Settlement Agreements
attached hereto.

The names of the Parties to, and the sums fixed as the Settlement Amounts

in these Settlement Agreements are as specified hereunder:

1. Case No.11294: General Dynamics Land Systems, Inc.
(formerly known as Stromberg Carlson Corp.) and Poly-
acryl Iran in the amount of US$2,500.

2. Case No.10415: Maxon Corporation and Polyacryl Iran
in the amount of US$2,000.

3. Case No.10216: Troemner Incorporated and Polyacryl
Iran in the amount of US$250.

4. Case No0.11486: The William Powell Company and Poly-
acryl Iran in the amount of US$1,330.

5. Case No0.10569: Accurate Machine Products and Poly-
acryl Iran in the amount of US$192, 34.

6. Case No.11415: Bearings Incorporated and Polyacryl
Iran in the amount of US$1,000.

7. Case No.10541: Teledyne Farris Engineering Company
and Polyacryl Iran in the amount of USS$3,360.

8. Case No0.11300: Rumsey Electric Company and Polyacry!
Iran in the amount of US$151.46.

9. Case No0.10872: Gai Tronics Corproation and Polyacryl
Iran in the amount of US$7,000.

10. Case No0.12567: Herbach & Rademan Incorporated and
Polyacryl Iran in the amount of US$1,400.



11. Case No0.10355: Penwalt Corporation and Polyacryl Iran
in the amount of US$4,500.

12. Case No.11539: Industrial Equipment Co. of Houston and
Polyacryl Iran in the amount of US$150.

-

13. Case No.10028: Electric Heating Equipment
Co. and Polyacryl Iran in the amount of US$10,000

14. Case No.12778: The Perkin Elmer Corp. and Polyacryl
Iran in the amount of US$ 4,500.

These Settlement Agreements provide the amounts so fixed will be paid
to the said companies in complete, full, and final settlement of all claims
and counterclaims now existing or capable of arising in connection with
the above-captioned cases.

The undersigned hereby ratify the said Agreements and request the Tribunal
to record them as Arbitral Awards on Agreed Terms, with payment to

be made to the said companies out of the Security Account and to declare
the cases terminated, withdrawn and dismissed in their entirety and with
prejudice.

PR Respectfully submitted,

bt e

Mohammad K. Eshragh, Timothy E. Ramish,
Agent of the Government of the Agent of the Government of the
Islamic Republic of Iran to the United States of America to the

Iran-U. 8. Claims Tribunal Iran-U.8. Claims Tribunal
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SETTLEMENT AGREEMENT
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This Settlement Agreement (the Agreement”) is made this
4 .gay ofdJdaN o8, (..14.1Q0.136&) by and between  the
Folyacryl Iram and Industrisl Egquipment Co. of Houstor.
hereinafter called "Industriasl Equipment ", & United Etates
national, existing and corganized under the laws of the Stete
of Teraz. UBA,

WHEREAS . the Government of the United Statez of Americe
filed & claim on hehalf amd Tor the benefit of Industr
Equipmant with the Iran-U.S. Claimse Tribunsal S &
Tribumeal”i;

_,
-
0

_f 48]
th oset i}

WHEREAE., Ppolyacryl Iranm and Industrizl Eguipment wien +fgo
settle all clerme snd disputes which ere outstanding or
capable of arising in commection with Case Nop. 11839 armd its

csut ject natte«;

THEREFORE , Polyscryl Irar aend Industrial Equipment agres
as follows:

BRIICLE_DNE.
The scope and subject matter of this Agreement is to settle
angd dismies, Terever, all disputes. differernces. clsaims. and
mettere cdireztly or ingirectlyy raisec or caepable of arising
out of the relationships,. trensaciions. contracte and events
reiated to and subject matters of the Case No, 1183%9.
agsinset Polvaoryl Irar. its agerts. sffiliestes &
subsidiary companies and/or against the Islamic FRecpublic o

Irar. ite politice subdivisions, Irarian et itiexs

agencies., ocrganizetions, institutions and instrumsntalities.

1

— o T o o L

1. Iri consiaerstion of full ang finsl settlemznt of el
gisputes.gifferences s&nd claims existing or cacable of
arising in connectiorn with Case No. 11825, Imdustraia!l
Egquipment will be psid the sum of (USS 195C) orily. (Tre
"Settiement Ampurnt}.

Z. Upor the 1ssuence 07 the Awasrd on Agreed Terme  all

titles, rights. penefits and interests of Claimsnt in  the
parts, ecuipment and properties claimed for in the Statement
of Claim arnd cther submissiorns in the Case No. 11535 are
trameferred uncenditionally. ivrevocablys. without avny lien



or inmcumberance end without the right 1o 8nyY rTelDuySeE. o
Pelyacryl Ivarn., Clsimsrt  shaell prepave and submit to the
Tritunal.together with this Gzttlement fgreement, a
motarized statement certifTying that those psrte. eguipment.
ang properties are the property of Polyacryl Iran, have
previocously tieen delivered to Polyacryl’s Agent (E.1.Du Pont
De memoure & Company). ang that Claimant has no objection
whatsoever Lo the exportaetion of theose parte. equipment, ang
properties to FPolvacryl Iran by E.I.Du Pont De Nemours &
Compary. This cocument shall be handed over by the Triturnzsl
to the Agent of the Islemic Republic of Iran, upeon the
issusnce of the Award on Agreed Terms.,

3. The Paertiee agree to submit this aAgreement to  the
Aagente of the Govermments of the United States of Americs
and the Iscslamic Reputlic of Iran in order to be filed with
tre Iven-U.8.Claims Tribunal on or before §Q.dey of Augicsg
for recording as &n Arbitral Gward on Agreec Terme.

ARTICLE _THREE

Upon the l1esuance by the Tribunsl of trhe Award orn Agreed
Terms. Polyacryl Jran end Industrial Equipment shsll ceouse.
without delsy sard with prejudice, &ll proceegingse betwsen
the Farties arnd against the Islamic Republic of Iran, ites
agencies. entities, and instrumentslities in &ll courte.
forume, or before any avuthority or admirdetrative bodies o
be giemicued.withdrawn and termivated, and ¢hall be barred
from instirtuting ends/or  continuing with any  procesdings
befere the Irarn=~U.%. CTlaims Triburmal or anv other forum .
sutherity or adminicstrative body whztsoever, including but
not limited to any court in the United Stetes of America or
the Icliamic Republic cf Iram. in relatiorn to the clsime and
mattere related to the Claim or any past deslinge.

ARIICLE _ECQE

(13 Upon  the 1ssuanze by the Tribural of the Awarg on
Agresd Terme. Folyvacryl Iraen and Industriel Eguipmenrt fo
themselves and the.r psrvent companies (should there be anv) .
subciciriaries. o¥fi1liates, directovrs, cfficere,. employess and
agents {andg ftr the successors. transferees. and sssigns  of
themselves and their subsidiaries and sflfilistes. direcrores.
officerse. and emplcoveest by this Agresment releese  &end
foereve~ diectar-ge esach other and their rparent compenies
(ghouid the e be anyl. subsidisriesz. affiliatee. divectorez.
officers and emplovees (and the suctcessore. transferees, ard
aszione of esch other and their subsidiaries. affTilie tes.
cdirectore, officere and employees) from any  and all
liability thaet they ever had. now have arng/or in the  future
may heve ageinst sach othev in connection with Caze No.
11529,



(= Uporn  trhe i1ssuance Dy the Tritunael of the Swsrd  on
Agreed Terms, Irdustirisl Eguipment shall, for itsel? &ang
its parert companies (should there be any). subsidiseries.
affilistes, directors. officers and employees {(and fur the
successors, transferees. and assigns of iteelf s&rd  its
parent companies. subsidiaries. affiliz tes, directors.
officers and employees). by thig Agreement releaze eond
forever discharge all Respondents in Case No. 1153%
including the Islamic Republic cf Irans 1ts agencies.
entities and instrumentalities Trom any and &1l liagbillty
that they ever had. now have and/or in the futurs mey heve
and thst arises or is capsble of arising out of the
contracis, transactions, and occurrences relsted to the
subject-matters of the Claim, and/cr  any other pest
deal inpe.

(3) Should ary cleims be pending or filed bv a third part.
in any court o Torum agsinst eiliher of the parties heretlo
tesed on any assignment or transefer of righte of ern. b inmg
from ore of the perties hereto. the party who hes efiecied
or ceused such assignment or transfer of right shall be
exclue.ively liable to such thirg party.

Uporn the issuance by the Tribunal of the Award on Agreed
Tegrme, Poplyacryl Iraen amd Industriel Equipment stall weive
any and a:il claime for cteete (including attorrey’s fees)
arising cut of or related to the arbitration, prosecution or
defence of the clsaims asserted (or which might have beern
ssserted! befocre the lrarm-U.5. Claims Triburnal, U.S. courts
cr eleewhere wiith respect to and in connmection with  the
eattsrs inveolved in the Ulaim,

ARTICLE ©1X

Upor the jssuance by the Triburnal of the Award on Agrssd
Terms, the relecees, dismisszle, waiverse and wilhdiawals
conteined and referred to Iin  this Settlement &g esmsrt
become celf-gxecuting. After the i1ssusnce of the fwa o on
Agreec Terms by the Tribunal. no further cocuments neec 0
be executed in 1mplementing this Agreement,

AFTICLE SEVEW

(1 1t 15 agreed that this Settlement Agreement 1s mace 10
& spirit of private settlement of disputes. that it shell be
nwlil end void 1f not approved by the Tribunal ang thal iy
etall rot affect any position of the Parties in arny hetter

cther thar Csse Ncoc. 11539, The Farties further agree thet
they shall net use, ©r CaUSE &Ny pErson  to  wse  this
Settlement Aoreemsnt 1m the prosscution or defence of &y

......

ceset bxTorr the lran-uU.8.Claimse Triture! oy &riy Diber



Torum, except that the Parties maey use thise Agresmenrt Tor
the purpose of implementing its terms,

(£} This Settliszmerit Agreement is for the sole purpose of
settling Case No. 118Z55. Nothing 1n this Settlement
Agreement shall be relied upon or construed as relevent to
or affect in any way any argumentes Polyacryl Iram or the
Ielamic Republic of Iran, 1ts agencies. instrumentalities.
and entities have raised, Or MmAay TraisEe. concerring tre
jurisdiction or the merits of this case or any other cCases
whether before the Tribunal or arnv other forum.

This Settlement AQgreement shall be null arnd voild i1 not
approved by Polvacryl Iran asuthorities and not filed with
the Tribunal by ..20.AUgUSt. . ..,1988, and in that evert. ro
party to this Agreemert may rely upon,cite or publich Tte
termse and the Farties stall be pleced in the seme pocition
as they were before the date of this Agreement.

ARTICLE _NINE

For the purpose of construction and interpretation of 1hie
Agreement the entire Agreement cehall be resd and consivued
ac a whole without giving any specific effect to any article
separately.

Thisz Fgreemsnt bhas been written armd signed 1n both lang
of Persian and English ang each text enall have the same
equal validity.

Leges
&

«

The reprecsertetives of the Parties hereto expresely gecisre
that they eare duly empowered to esign this Agreement Exah
their signstures will commit their respective principsals  to
fulfillment of their obligations under this Afyreenent
withoot any limitations except as mav otherwier be contsisso
jn this Setilement Agreesnent,

In witrmeee wheiecf. the pearties heretl have esecuvted &~

delivered this Agresmet.

Industrial Equipment Polyvacyyl Iran Corporetion
Co. of Houston

i vtk

Bys yne” By M. Kassaiam
Date: %,;-/S—) /Ciff Lete: Jm‘4—//93’f

oy



INDUSTRIAL EQUIPMENT COMPANY (O OF HOUSTON

-
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ELECTRICAL
ELECTRONIC

We hereby certify that:

1. All titles, rights, benefits and interests Indust-
rial Eguipment Company of Houston had in the parts,
equipment and properties at issue in Case No. 11539
are now the property of Polyacryl Iran;

2. The parts, equipment and properties have previously
been delivered by Industrial Eguipment Company of
Houston to Polyacryl’s Agent - - E.I., DuPont de
Nemours & Company; and

3. That Industrial Equipment Company of Houston has no
objection whatscever to the exportation of the
parts, eguipment and properties at dissue in Case
No. 11539 to Polyacryl Iran by E.I. DuPont de
Nemours & Company.

' Vice-President

BEFORE ME, the wundersigned authority, on this day
appeared LEROY G. ALMS, Vice-President of INDUSTRIAL EQUIP~-
MENT COMPANY OF HOUSTON, known to me to be the person whose
name is subscribed to the foregoing instrument, and acknow-
ledged to me that he executed the same as the act and deed of
the said corporation, for the purposes and consideration
therein expressed, and in the capacity therein stated.

IVEN UNDER MY HAND AND SEAL OF OFFICE this 15 day of
February, A.D. 1988

Sue Clem
Notary Public in and for Barris County, TX

66831 NAVIGATION BOULEVARD ® P.O. DRAWER 9567 ® HOUSTON, TEXAS 77261-9567 ® PHONE 928-3181



INDUSTRIAL EQUIPMENT COMPANY (O OF HOUSTON

ELECTRICAL
ELECTRONIC

We hereby certify that:

1. All titles, rights, benefits and interests Indust-
rial Equipment Company ©of Houston had in the parts,
equipment and properties at issue in Case No. 11539
are now the property of Polyacryl Iran;

2, The parts, equipment and properties have previously
been delivered by Industrial Eguipment Company of
Houston to Polyacryl's Agent - - E.I. DuPont de

Nemours & Company; and

3. That Industrial Equipment Company of Houston has no
objection whatsoever to the exportation of the
parts, eguipment and properties at issue in Case
No. 11539 to Polyacryl Iran by E.I. DuPont de
Nemours & Company.

LeR G. Alms
Vice-President

Vs

BEFORE ME, the wundersigned authority, on this day
appeared LEROY G. ALMS, Vice-President of INDUSTRIAL EQUIP-
MENT COMPANY OF HQOUSTON, known to me to be the person whose
name is subscribed +to the foregoing instrument, and acknow-
ledged to me that he executed the same as the act and deed of
the said corporation, for the purposes and consideration
therein expressed, and in the capacity therein stated.

IVEN UNDER MY HAND AND SEAL OF OFFICE this 15 day of
February, A.D. 1988 '
: "'f AV ARY
L UL .
Sue Clem
Notary Public in and for Harris County, TX

6831 NAVIGATION BOULEVARD & PO DRAWER $567 ® HOUSTON, TEXAS 7726) 9567 ® PHONL 928-3181



