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RAY-O-VAC INTERNATIONAL CORPORATION, 

RAY-O-VAC CORPORATION, ASIAN SECURITIES 

CORPORATION and GRAHAM OVERSEAS LIMITED, 

CASE NO. 441 

CHAMBER TWO 

AWARD NO. 85-441-2 

Claimants 

and 

THE ELECTRIC STORAGE BATTERY COMPANY 

IRAN (ESB IRAN) and THE ISLAMIC REPUBLIC 

OF IRAN, 

Respondents. 

AWARD ON AGREED TERMS 



Hundred and Sixty 

1,460,000), which 

- 3 -

Thousand United 

obligation shall 

States Dollars (US $ 

be paid out of the 

Security Account established pursuant to Paragraph 7 of the 

Declaration of the Democratic and Popular Republic of 

Algeria of 19 January 1981. 

This Award is 

Tribunal for 

Agent. 

hereby submitted to the President 

the purpose of notification to the 

Dated, The Hague 

It{ November 1983 

In the Name of God 

Chairman 

Chamber Two 

of the 

Escrow 

Shafie Shafeiei George H. Aldrich 

I agree with the Tribunal in 

accepting and recording of the 

Settlement Agreement, and with 

the enforcement procedure 

contained in the Award only on 

the basis of ARTICLE lC of the 

Settlement Agreement. 
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SETl'I..EMENI'AGREEMENI' 
\Tf r /Jd \ _ '1.. 

8 N DV 1983 

111 No. ~r..:. 
THIS AGRm1El-1I' is made this 28 day of Cctol::er 1983 __ 6___,Abanioiiiiiiii__, .... 13_6_2;.;.) ___ __. 

by and be~ F.SB Incorporated, : Ray-(rVac Corporation, Ray-0-Vac 

International Corporation, Asian Securities Corporation and Graham 

OVerseas Limited (hereinafter collectively refer.red to as "Clai.m3nts") 

on the one side and Sherkate Tolidi Ghove Pars (previously Electric 

Storage Battery Carpany Iran ) and the Islamic Republic of 

Iran (hereinafter referred to as "Respondents"). 

Whereas the Claimants have filed a claim against the Respondents 

that has been docketed with the Iran-united States Claims Tribunal 

as case No. 441 ("Case 441"); 

Whereas the parties to this Agreerrent wish amicably to settle case 

441 filed with the Tribunal; 

Now therefore, the parties to this Agreerrent agree to settle case 441 

in exchange for the considerations and under the te:rms and conditions 

set forth below. 

ARI'ICLE I - PAYMENI' 

A- The Claimants shall be paid the arrcunt of only One Million Four 

Hundred and Sixty Thousand United States D:>llars ($1,460,000) (the 

"Settleie1t Arrount") • 

B- The parties shall submit to the Tribunal a joint request, pursuant 

to Article 34 of the Tribunal's Rules, that the Tribunal record this. 

" /, Agreerrent as an Arbitral Award on agreed te.ons, and that the Tribunal 

order payrrent of only the Settlanent Arrcunt to the ClaiIIants from 

the Security Accnmt. 

c- Sherkate Tolidi Ghove Pars shall pay to Bank Markazi Iran the 

Rial equivalent of the Settlerrent Arrount and will obtain Bank Markazi's 

·{.. approval for the payrrent thereof to be made to the Claimants out of 

the Security Account. Submission of this Settlement Agreerrent by the 

Agent of the Islamic Republic of Iran to the Tribunal rreans that such 

approval has been obtained. 



0- The Resp:lndents confil:ln that all applicable Iranian taxes have 

been deducted fran the Settlement Arrol.mt. Should there be any 

taxes iII'p::>sed on the Settlerrent Arrcunt by the Government of Iran, 

the Shertake Tolidi Ghove Pars shall be resp:msible therefor. 

Should there be any taxes irrp:)sed an the Settlerrent Ano.m~ by. 

countries other than.Iran, the Claimants shall be responsible therefor. 

ARI'ICLE 2 - RELEASE'S AND TERMINATICN OF PK:CEl:DINGS 

A- Payrrent of the Settlerrent Arrount to the Claimants shall constitute 

carplete and final settlerrent of all claims aIXi counterclaims now 

existing or capable of arising in connection with the subject matters 

of Case 441 and shall terminate all proceedings in said Case 441. 

B- Up:,n full and fin.al payment of the Settlerrent Am:Junt to the Claimants, 

the Claimants shall for themselves and their subsidiaries or affiliates 

(and for the successors and assigns of themselves and their subsidiaries 

and affiliates) by this Agreerrent release and forever discharge the 

Respondents and their subsidiaries, affiliates, directors, officers 

and errployees (and the successors and assigns of the Respondents and 

their subsidiaries, affiliates, directors, offio:,_rs and employees) 

fran any and all liability that they ever had, nCM have or hereafter 

may have by reason of any past dealings between the Claimants or any 

of them with the Respondents or that are capable of arising out of 

any such past dealings, or fran any claim that may be pending in any 

court or forum. Accordingly, the Clainants agree that they shall 

within 30 days of the full and final paynent of the Settlerrent Anount 

cause all other claims filed by any of the Cla.imants as 'Nell as any 

of their subsidiaries, or affiliates against the Respondents in any 

court or forum to l::e finally withdrawn and teJJninated. 

c- Upon full and final payrrent of the SettleDEnt Anount to the 

Claimants, the Respondents for themselves and their subsidiaries and 

affiliates (and for its successors and assigns and their subsidiaries 

and affiliates) by this Agreerrent release and forever discharge _the 

Claimants and their subsidiaries, affiliates, directors, officers and 

employees (and the successors and ·assigns of the Claimants and their 

subsidiaries, affiliates, directors, officers and employees) fran any 
and all liabili~es that t!:ey ever ~' now have or hereafter nay have 

by reason of any past dealings between the Cla.unants or any of them 

and the Respondents or that are capable of arising out any such past 

dealings/ or frc:m any claim that may be pending in any court or fonirn. 

~\c ¼. ~ - ~ \.,,~ it'V""\r / 
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____ Accordingly, ~e Respondents agree that they shall within 30 days of 
- . - -·--, 

the full and final paynent of the Settlenent Alrctmt cause all other 

claims filed by the P-esp::indents against any of the Claimants or any 

of their subsidiaries and affiliates in any COlrt or forum to be 

finally withdra.....n and tel:m:inated. 

o- Upon the full and final payrrent of the Settlenent Arrcunt to the 

Claimants, the Claimants shall for themselves and their subsidiaries 

and affiliates (and for the successors and assigns of themselves and 

their subsidiaries and affiliates) by this Agrearent release and 

forever discharge the Government of the Islamic P-epublic of I.ran and 

its agencies and i.nstI:uirentalities fran any liability that they ever had,. 

nt:M have or hereafter may have that arises or is capable of arising out 

of contracts transactions or occurrences that are the subject of 

case 441. 

E- As to any · past dea J i ngs beo.ieen the Cla:imants or any of them and the 

Pssp:lndents, should any claim be i;:ending or be filed by a third party 

in~ court or forum against either of the parties hereto based on 

any assignrrent or transfer of rights of aJ:rI kind :Eran one of the 

parties hereto or ar!1J of their subsidiaries or affiliates, the party 

who or whose subsidiary or affiliate has caused or effected such 

assignment or transfer of rights shall be exclusively liable to such 

\ third party,. 
L_ ' 

F- Upon the full and final paynent of the Settlarent Arrcunt to the 
Claimants, all title, rights and interests to 25% shares of the Sherkate 

Tolidi Ghove Pars presently owned by the Claimants or aJ:rI of them, 
, 

including property rights, rights of ownership and any and all rights 

or interests acquired by the Claimants in aJ:rI manner whatscever in 

connection with such shares shall be transfered to the National 

Iranian Industries Organization. The Claimants shall within 30 days 

of the full and final pay,:rent of the SettlE!tleilt Anount to the Cl,ajJrants 

cause all certificates of such shares to be returned to Sherkate 
Tolidi Ghove Pars. Should the Claimants fail to return said share 

certificates, all such shares shall be cancelled and new share 

certificates shall be issued in their steade ~, the Claimants 

hereby authorize the P-esp::lndents to effect the transfer of said shares 

to the National Iranian Industries Organization and to record such t..--ansfer 

in its share 
I 
r-r!isterar. 'A 

\\,~ <j,' I }/\ L_/ 
~ i"-.J 1 ~ 

l, ; 

I 
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G- The releases and transfer of shares set forth in this Agreement are 

self executing up:,n the full and final payrrent of the Settlerrent Arrol.mt to 

the Cla.inants. Acrordingly, no other docurrent needs to be executed therefor. 

H- Upon full and final payrrent of the Settlenent Arrount to the 

Cla.imants, the Claimants and the Respondents waive any claim and all 

claims for costs, including attorney's fees, arising out of or 

related to the arbitration or prosecution of the claims and counter-

cla.ims asserted (or 'Which might have been asserted) before the 

Tribunal or elsewhere with respect to the subject rratter of case 441 

or any claim of the Claimants and the Respondents against each other. 
♦ 

I- This Agreerrent, including the releases set forth herein, dces not 

apply to the subject rratter of any other proceedings in, the Tribunal. 

AR!'ICLE 3 - CTHER MATTERS 

A- Up:ln full and final paym:mt of the Settlerrent Arrount to the 

Claimants, any and all agreem:nts betv.een the Claimants or any of them 

and the Respondents, including any tennination consequences thereof, 

will be tenninated, if and to the extent not previously terminated. 

B- After the Settlerrent Arrount is paid to the Claimants and the 

releases set forth herein are finally effected, Claimants 

shall, upon the request of Sherkate Tolidi Ghove Pars and subject 

to the tenns of an agreerrent entered at such tine between the parties, 

either directly or through one of its subsidiaries provide the Sherkate, 

Tolidi Ghove Pars with the technical Know-how and technical assistancy 

services as rray be required at such tine by Sherkate Tolidi Ghove 

Pars. 

ARI'ICLE 4 - VALIDITY 

A- This Agreerrent is valid only in its entirety. None of the terms 

and provisions of this Agreem:nt rray be interpreted separately or 

changed, except by the written agreerrent of the parties. 

B- 'lhis Agreerrent has been written and signed in both languages of 

Farsi and English both of equal validity. 
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AR'.I'ICLE 5 - C'CNFIDENI'IALITY 

A- Prior to the full and final payrrent of the Settlement Anount to 

the Claimants, the parties to this Agreement shall not refer to or 

devulge the contents of this Agreement (exept for sul::mission to the 

Tribunal); or of docurrents generated solely for purposes of 

settlement negotiations; or of docurrents in the course of the 

settlement negotiations, in any pending or future proceedings beb-.1een 

the parties in the Tribunal or elsewhere. 

B- The parties shall not use, or cause any third party to use, this 

Settlement Agreement in the prosecution or defence of any other case 

before the Tribunal or any other court or forum. 

AR'.I'ICLE 6 - AUI'HORITY 

'ttle representatives of the parties hereto expressly declare that they 

are duly errpc:,wered to sign this Agreernent and their signatures will 

carmit their respective principals to fulfillment of their obligations 

under this Agreerrent without any limitations whatsoever, except as 

may be otherwise contained in this Settlement Agreenent. 

In Witness Whereof, the parties hereto have executed and delivered 

this Agreerrent. 

ESB Incorporated, 

By 
1
~M,3 · ~-\r~ 

Date ~ 5, ~J5 

Sher 'di Ghove, Pars 
/ -======~:._-, · I i 

. -

Ray-0-Vac Corporation 

By /\utl:i ~ . ~eb::h 
Date lv!'XJ,w 3, l'\(? 

Ray-0-Vac International Corporation 

ay 1br\g ~. PJr.t-. 
l d 

The Islamic Republic of Iran ,-----. -
~ 'µ ,) By ~ ' - J ,,,..:----~ 

Date~~ 

I. ~/ ,.,. . ' . 
" \ , ." .: \ V / 

Date 6 l<\~ 3, \C,JJ 

Asian Securities Corporation 

By :dnriv--: J ~A-
/,; 

oate N 'D~ > r:t r? 
I 

Graham overseas Limited 
;\ I , .,..., () A I 
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CERTIFICATE OF AUTHORITY 

KNOW ALL MEN BY THESE PRESENTS, THAT Rovinco 
International Corporation (formerly RAYOVAC International 
Corporation), a corporation organized and existing under 

-and by virtue of the laws of the State of Delaware, United 
States of America, and whose offices are located at One 
New York Plaza, New York, NY, hereby confirms that RICHARD 
T. DOYLE, JR., MICHAEL J. MC KENNA, ANTHONY G. PETRELLO 
and any other lawyer with the firm of Baker & McKenzie, 
805 Third Avenue, New York, NY 10022 were and are its 
attorneys-in-fact to act on its behalf and as its duly 
authorized agents and representatives, either individually 
or jointly, in connection with the settlement of all 
disputes, counterclaims and other outstanding issues 
related to Rovinco International Corporation's claims 
against the Government of the Islamic Republic of Iran, et 
al. in Clain No. 441. filed with the Iran - United States 
Cl.aims Tribunal:. at the Peace Palace,. The Rague, The 
Netherlands. 

IN WITNESS WHEREOF,. Rovinco International 
Corporation has caused this Certificate of Authority to be 
executed by its duly authorized officer and its corporate 
seal to be hereunto affixed on the 12th day of October, 
1983. 

Attest: 

Vice President 

Rovinco International Corporation 
(formerly RAYOVAC International 

Corporation) 

By_a)_l~--------------~ 
W. L. Clevenger 
President 



CERTIFICATE OF AUTHORITY 

KNOW ALL MEN BY THESE PRESENTS, THAT Rovinco 
Corporation (formerly RAYOVAC Corporation), a corporation 
organized and existing under and by virtue of the laws of 
the State of Delaware, United States of America, and whose 
off~ces are located at One New York Plaza, New York, NY, 
hereby confirms that RICHARDT. DOYLE, JR., MICHAEL J. 
MC KENNA, ANTHONY G. PETRELLO and any other lawyer with 
the firm of Baker & McKenzie, 805 Third Avenue, New York, 
NY 10022 were and are its attorneys-in-fact to act on its 
behalf and as its duly authorized agents and representatives, 
either individually or jointly, in connection with the 
settlement of all disputes, counterclaims and other 
outstanding issue& related to Rovinco Corporation's claims 
against the rrovernment of the Islamic Republic of Iran, et 
al .. in Claim No .. 44-1 filed with the Iran.- United Stat es 
Claims Tribunal at the Peace Palace> The Hague> The 
Netherlands .. 

IN WITNESS WREREOFt- Rovinc:o Corporation: has caused 
thi~ Certificate: of Auth~rity to be execute~ by its duly 
authoriz.ed officer an.d its cor:po-rate seal to· be hereunto 
affixed on the 12th. day of October> 1983. 

Attes.t:: 

Vice President 

Rovinco Corporation 
(formerly RAYOVAC Corporation) 

By~--==~-"'--m,-=-_-__,;:()~~---i/' 
W. L .. Clevenger 
President 



CERTIFICATE OF AUTHORITY 

KNOW ALL MEN BY THESE PRESENTS, THAT Graham Overseas 
Limited, a corporation organized and existig under and by 
virtue of the laws of the State of Delaware, United States of 
America, and whose offices are located at Five Penn Center 
Plaza, Philadelphia, Pennsylvania 19103, hereby confirms that 
RICHARDT. DOYLE, JR., MICHAEL J. MC KENNA, ANTHONY G. 
PETRELLO and any other lawyer with the firm of Baker & 
McKenzie, 805 Third Avenue, New York, NY 10022 were and are 
its attorneys-in-fact to act on its behalf and as its duly 
authorized agents and representatives, either individually or 
jointly, in connection with the settlement of al.l disputes, 
counterclaims and other outstanding issues related to Graham 
Overseas Limited 's claims against the Government of the Islamic 
Republi.c of Iran.,. et al.. in Cl.aim:. No .. 44.1 filed wi.th the Iran 
United States Claims Tribunal. at the Peace Palace,. The Hague-,. 
.The Netherl.ands. .. 

IN ~ITNES S. WREREO F,. Graham. Ove·rseas Limited has 
caused. thi& Certificate of Au.thor:Lty to• be executed by i.ts 
duly authorized officer and its corporate seal. to be hereunto 
affixed on the 12th da.y of October,. 1983. 

Graha~ Overseas Limited 

--.. 

A.ttest:: 



CERTIFICATE OF AUTHORITY 

KNOW ALL MEN BY THESE PRESENTS,_ THAT Asian Securities 
Corporation, a corporation organized and existing under and 
by virtue of the laws of the State of Delaware, United States 
of- America, and whose offices are located at Five Penn Center 
Plaza,. Philadelphia, Pennsylvania 19103, hereby con~irms that 
RICHARD T. DOYLE, JR •. , MICHAEL J. MC KENNA, ANTHONY G. 
PETRELLO and any other lawyer with the firm of Baker & 
McKenzie, 805 Third Avenue, New York., NY 10022 were and are 
its attorneys-in-fact to act on its behalf and as its duly 
authorized agents and representatives, either individually or 
jointly, in connection ~ith the settlement of all disputes, 
counterclaims and other outstanding issues related to Asian 
Securities Corporation's claims against the Government of the 
Islamic: Repu.blic of Iran,. et al. in Claim No. 441 filed with 
the Iran - United. State& Claim~ Tribunal at the Peace Palace,. 
The Hague~ The Netherlands. 

IN WI.TNESS WHERE.OF, Asian S-ec:uri.ties Corporation has 
caus.ed this Certificate of A.u.thority- t:o be: executed.. by- its 
du.l.y- authorized o-ffic:er and. its corporate seal to, be- hereunto 
affixed on the: 12th: day- of Oc:to ber,. 1983 •. 

Attest:: 

As-ian Securities Corporation 

1 

J, son L. Vourvoulias 
/ President 

n_AA f () G 
lichard T. Doyle, Jr. ~ Y 
Secretary 
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CERTIFICATE OF AUTHORITY 

KNOW ALL MEN BY THESE PRESENTS, THAT ESB 
Incorporated, a corporation organized and existing under 
and by virtue of the laws of the State of Delaware, 
United States of America, and whose offices are located 
at 101 Gibraltar Road, Horsham, PA, hereby confirms 
that RICHARDT. DOYLE, JR. MICHAEL J. MC KENNA, ANTHONY 
G. PETRELLO and any other lawyer with the firm of Baker 
& McKenzie, 805 Third Avenue, New York, NY 10022 were 
and are its attorneys-in-fact to act on its behalf and 
as its duly authorized agents and representatives, 
either individually or jointly, in connection with the 
settlement of all disputes. counterclaims and other 
outstanding issues related to ESB lncorporated's claims 
against the Government of the Islamic Republic of Iran, 
et al. in Claim No. 441 with the Iran - United States 
Claims Tribunal at the Peace Palace, The Hague, The 
Netherlands. 

IN WITNESS WHEREO~, ESB Incorporated has caused 
this Certificate of Authority to be executed by its duly 
authorized officer and its corporate seal to be hereunto 
affixed on the 1st day of November, 1983. 

Attest: 

By: °!6r 2 ft. 
Assistant Secretary 

ESB Incorporated (Now by change of 
name Exide Corporation) 


