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The Claimants, AMERICAN INDEPENDENT OIL COMPANY ("Aminoil")
and AMERICAN INDEPENDENT OIL COMPANY COF IRAN ("Aminoil of
Iran"), £iled their Statement of Claim on 17 November 19381
against the Respondents, NATIONAL IRANIAN OIL COMPANY
("NIOC") and GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN. On
4 April 1984, the Respondents filed a Statement of Defense
and Counterclaim.

On 18 September 1385 the Claimants and the Respondents £iled
a Joint Request for an Arbitral Award on Agreed Terms with
an attached Settlement Agreement and notarized Certificates
of - Incumbency, a notarized Power of Attorney for the
Claimants' Representatives and notarized Certificatas of
Assistant Secretary. These documents are attached hereto and
are incorporated by reference.

The Joint Request and the Settlement Agreement were signed
by representatives of American Independent 0il Company and
Americanr Independent Oil Company of Iran on one hand; and
the Agent of the Govermment of the Islamic Republic of Iran
and by a representative of National Iranian Oil Company, on
the other hand.

The Settlement Agreement provides, inter alia, that the "sum
of two milliom six hundred thousand United States Dollars
(USS$2,600,000) ('the Settlement Amount')  shall be paid to
Aminoil im full, complete and final settlement of all claims

and disputes existing or capable of arising between the
Parties hereto in connection with Claim No. 75 the 1973
Purchase Agreement and the 1954 Agreement or any agreement
related therato."

Moreover, "Aminoil, its parents, subsidiaries, affiliates,
successors and assigns in consideration of the payment by or
on behalf on NIOC and Iran to Aminoil of the Settlement
Amount hereby release, quit claim and forever discharge NIOQOC
and Iran, their subsidiaries, affiliates, instrumentalities,
successors and/or assigns of, from and against any and all
claims, demands, losses, damages, suits, actions and causes



of action, of any nature whether in rem or in personam or
otherﬁise which they or any third persons have ever had, now
have or may have in future arising out of, or in connection
with the Claim No. 75, the 1973 Purchase Agreement and the
1954 Agreement or any agreement related thereto."

Furthermore, the settlement agreement states, inter alia,

that "NIOC and Iran, their subsidiaries, affiliates, succes-
sors and assigns in consideration for the promises and
obligations by Aminoil contained in this Agreement do hereby
release, quit claim and forever discharge Aminoil, its
parents subsidiaries, affiliates, successors, and/or assigns
of, from and against any and all claims, demands, losses,
damages., suits, actions and causes of action of any nature
whether in rem or in personam or otherwise which NIOC and
Iran has ever had, now have or may have in future against
Aminoil arising out of, or in connection with the Claim No.
75, the 1973 Purchase Agreement and the 1954 Agreement or
any agreement related thereto.”™

In accordance with Article 34 of the Tribunal Rules and the
standards applicakle thereto, the Tribunal £inds that an
Award on Agreed Terms may be i1ssued upon the submissions
before it.

Based omrr the Foregoing,
THE TRIBUNAL AWARDS AS FOLLOWS:

The Settlement is hereby recorded as an Award on Agreed
Terms binding on AMERICAN INDEPENDENT OIL COMPANY, AMERICAN
INDEPENDENT OIL COMPANY OF IRAN, NATIONAL IRANIAN OIL
COMPANY, and the GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN
(collectively, the "Parties"”). Consequently, the Parties are
bound to fulfill the conditions set forth in the Settlement
Agreement.

NATIONAL TIRANIAN OIL COMPANY and the GOVERNMENT OF THE
ISLAMIC REPUBLIC OF IRAN shall jointly pay to AMERICAN



INDEPENDENT OIL COMPANY AND AMERICAN INDEPENDENT 'OIL COMPANY
OF IRAN the total sum of TWO MILLION SIX HUNDRED THQUSAND
United States Dollars (US$2,600,000).

The Payment of TWO MILLION SIX HUNDRED THOUSAND United
States Decllars (US$2,600,000) referred to above shall be
made out of the Security Account established pursuant to
paragraph 7 of the Declaration ¢f the Government of the
Democratic and Popular Republic of Algeria dated 19 January
1981.

This Award is hereby submitted to the President of the
Tribunal for notification to the Escrow Agent.

Dated, The Haque,

04 October 1985 ///”—\
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IN THE NAME OF GOD

Before
Iran=-U.S. Claims Tribunall g meea st
FILED - s sad
amaree e/ TY e
1 8 SEP 1383
—
-American Independent 0il Company e ws
("Aminoil™), & '
-American Independent 0il Company
cf Iran ("Amincil of Iran"),
Claimants, Claim No. 7% ~—
Chamber 3

-The National Iranian 0Oil Company &

-~The: Government of the Islamic Re—
public of Iram,

Respondents.

JOINT REQUEST FCR
AN ARBITRAL AWARD ON AGREED TERMS

1. By the Statement of Claim No.75 filed in this Case on
November 17, 1381, Claimants, American Independent Oil Com-
pany ("Aminoil”) and American Independent 0il Company of
Iran ("Aminoil of Iran") collectively hereinafter

called in this Request ("Aminoil") raised certain claims
against Respondents, National Iranian Oil Company



("NIOC") and the Islamic Republic of Iran ("Iran"),
arising out of the 1973 Purchase Agreement among
NICC and the Government of Iran as First Parties and
American Independent 0il Company ("Aminoil"™) and
American Independent Oil Company of Iran ("Aminoil
of Tran™) collectively called ("Aminoil"), toge=~
ther with several other companies, as Second Parties.

Z. NIOC and Iran have filed and asserted defenses and
counterclaims it Claim No.75 and claims related to the
1973 Purchase Agreement and an agreement dated Octcber
29, 1954.

3. As a result of negotiations, Aminoil, on the one
part, and NIOC and Iran, on the other part, have entered
ints a Settlement Agreement dated {K‘A?pm*‘ , 1985,
which is being f£iled herewith.

4. Pursuant to the terms of Art. 34 (1) of the Tribunal's
Rules of Procedure, Aminoil, NIOC and Iran hereby jointly
submit the Settlement Agreement and request the Tribunal

to issue an Award on Agreed Terms to record and give
effect to the Settlement Agreement.

S. Amincil, NIOC and Iran represent and warrant tnat the
individuals signing these documents are duly and fully
authorized to execute this Joint Reguest for Arbitral
Award on Agreed Terms.



Dated this LI

American Independent
0il Company

By

Authoriged Representa-
tive

American Independent
0il Company of Iran

A}

By ﬁa&,‘hd- Iém

Authorized Representa-—
tive

day of «4“?-Jb 1985.

Respectfully submitted,

S

L.

Agent of the Government of the
Islamic Republic of Iran to tane
Iran-United States Claims Tribunal

By S/

-’
Authorized Repgesentatiye

Naticnal Iranian Oil Company

il
By _ LU T

Authorized Representative
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SETTLEMENT AGREEMENTI % G .y

This Settlement Agreement is made and entered into this day

I of ,4'7«—4' , 1985, among American Independent Oil Com=—
pany ("Amincil") and American Independent 0il Company of Iran
("Aminoil of Iran) collectively called ("Aminoil"™), on cne
part, and National Iraniam QOil Company ("NIOC") and the Govern—
ment of the Islamic Reépublic of Iranm ("Iran"), on the other
part.

IN THE NAME OF GOD

WHEREAS, Aminoil filed a Statement of Claim with the Iran-U.S.
Claims Tribunal ("the Tribunal") raising certain claims against
NIOC and Iran ("Claim No. 75");

WHEREAS, the claims of Amincil arise ocut of a 1973 Purchase
Agreement among NIOC and Iran as First Parties and American
Independent Oil Company ("Amincil™) and American Independent
0il Company of Iran ("Aminoil of Iran") collectively called
("Amincil™), together with several cther oil companies, as
Secaond Parties;

WHEREAS, NIOC and Iran have f£filed and asserted defenses and
counterclaims to Claim Ne. 75 and claims related to the 1873
Purchase Agreement and an agreement dated October 29, 1954;

WHEREAS, NIOC, Iran and Aminoil all desire to resolve and to
make full, complete and final settlement of all claims and
disputes between them existing or capable of arising out of
Claim N¢.75, the 1973 Purchase Agreement and the 1954 Agree-
ment or any agreement related hereta.

Now, therefore, know all men by these presents, that:



l- The sum of twa milliom six hundred thousand United
States Dollars (US$2,600,000) (the "Settlement Amount")
shall be paid to Aminoil in full, complete and final
settlement of all claims and disputes existing or capable of
arising between the Parties hereto in connection with Claim
No. 75 the 1973 Purchase Agreement and the 1954 Agreement
or any agreement related thereto.

2= Aminoil, NIOC and Iran agree that it is intended that the
Settlement Amount be satisfied by payment out of the Securi-
ty Account established pursuant to Paragraph 7 of the
Declarationr of the Democratic and Popular Republic of
Algeriax of 19 January, 1981.

3= Amincil, its parents, subsidiaries, affiliates, succes-
sors and assigns in consideration of the payment by or on
behalf of NICC and Iran to Amincil of the Settlement
Amount hereby release, quit claim and forever discharge
NICC and Iram, their subsidiaries, affiliates,
instrumentalities, successors and/or assigns of, from and
against any and all claims, demands, losses, damages, suits,
actions and causes of action, of any nature whether in rem
or in personam or otherwise which they or any third persons
have ever had, now have or may have in future arising ocut of, or
in connection with the Claim No.75, the 1973 Purchase Agreement
and the 1954 Agreement or any agreement related thereto.

4 NIbC and Iran, their subsidiaries, affiliates, succes=-
sors and assigns in consideration for the promises and
cbligations by Aminoil contained in this Agreement do hereby
_release, quit claim and forever discharge Amincil, its pafents
subsidiaries, éf.fil:’.ate.s, successors, and/or assigns of,
from and against any and all claims, demands, losses,
damages, suits, actions and causes of action of any nature
whether in rem or in personam or otherwise which NIOC and
Iran has ever had, now have or may have in future against
Aminoil arising aut of, or in connection with the Claim No.



75, the 1973 Purchase Agreement and the 1954 Agreement or
any agreement related theretoc.

5= Upcon Aminoil's receipt of the Settlement Amount, the
.-Parties hereto shall not directly or indirectly, indi-
vidually or im conjunction with others at any time thereaf-
ter take Or pursue any legal action or initiate or pursue
" arbitral or court proceedings or otherwise make any claim
whatsoever against each other with respect to Claim No. 75,
the 1973 Purchase Agreement or the 13954 Agreement or any
agreement: relaited; the:etc«;

§~ The releases and agreements contained herein are
self-gxecut:!.nq upon Aminoil's receipt of the Settlement
amount and need not be signified by any additional document,
agreement, Oor writing.

7= Upen Aminoil's receipt of the . Settlement Amount, the

Parties heretoc shall waive any and all claims for costs,
including attorney’'s fees, arising out of or related in any
way te the arbitration, prosecution, or defense of any claim
before: any forum including the Iran-U.S. Claims Tribunal with
respect ta Claim No.75, the 1973 Purchase Agreement or the
1954 Agreement or any agreement related thereta.

8- This Settlement Agreement shall not constitute a legal
precedent for any person, and shall not be used except for
the sole purpose of giving effect to its terms, and shall
not prejudice or affect the other rights of the Parties hereto

or of any other person in other cases before the Tribunal or
elsewhere.

-9= The Parties hereto consent to the submission of this
Settlement Agreement to the authorities deemed appropriate
by NICC and Iran, including the Special Commission, prior to
its filing with the Tribunal. The signing of this Settle-
ment Agreement by Iran's Agent to the Tribunal shall signify
that all such authorities have given their approval.



IN WITNESS WHERECF, Amincil, NIOC and Iran have caused this
Settlement Agreement to be executed by their duly au-

thorized representatives as of J7/4 ,47..4‘ , 1985,
o
y LY
The Government of the Islamic American Independent 0Oil Co.
Republic of Iran ("Aminoil)
Y(;.w
. , §/CV' éff ff é/éf‘
By: ' By: /S . DIV
” (\-'///// (Aslpe:??cwer'cf .
Attorney attached
hereto)
National Iranian Oil Company American Independent Oil Co of

Iranr ("Aminoil of Iran”)

By:ﬁmﬂd- rém
(As per Power of
Attorney attached

herato)
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United States of Ameriggte 0

~7 3

DEPARTMENT OF STATE

, L
[ all tor whone these presents shall come, Greeting:
" Department of State of the
Certify That the document hereunto annexzed is under the Seal of the/State of :
&orth Caro J.ina.“-]
in testimony wherent, /, George P. Shultz,

Secrelary of State, have hereunto caused the seal of the Depart-
ment of Slale to be affixed and my name subscribed by the Authenti-
catiorr Officer of the said Department, at the cily of Washington, in

the District of Columbia, this twenty-seven th

day of o Mareh . 9. 83.

S

*FOR TWE CONTENTS O
THE ANNEXED DOCUMENT

THME OEPARTMENT ASSUMES
NO RESPONSIBILITY

By

" Authentication Officer, Department of State.

is nol oalid {f it is removed or allered in any way whatsoever.



“NORTH ©¥/
CAROLINA Secream o Sae

I, THAD EURE, SECRETARY OF STATE OF THE State of North Carolina,

do hereby certify that 1, E. SPEAS was Register of Deeds
of FORSYTH County, North Carclina on the 20¢h day of
MARCH, 1985. And that as such Register of Deeds has legal custody

of the Record of Notaries Public for said County. I further certify that
ther signature and seal appearing on the attached certificate is recognized
as the genuine signature and seal of the said L. E. SPEAS

Register of Deeds of FORSYTH County, North Carolina.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official

seal.

DONE IN OFFICE at Raleigh, this the 22nd day of March, 1985.

THAD EURE
Secretary of State

BY
ECRETARY OF STATE

) \‘t'.:\l/;‘“
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CERTIFICATE OF INCUMBENCY

I, Peter H. Ramm, Assistant Secretary of American
Independent Qil Company of Iran, a Delaware corporation, do
hereby certify that the following named individuals have been
duly elected and qualified, and from December 20, 1984 to this
date, have been and are officers of the Corporation holding the

respective offices set opposite their names:

Name Office
George E. Trimble Chairman of the Board of
Directors
Robert F. Sharpe, Jr. Vice President and Secretary

IN  WITNESS WHEREOF, I have hereunto subscribed my name
as Assistant Secretary of Americanm fndependent 0il Company of

Iran this /9% day of March, 1985.

Independent 0il
pany of Iran

STATE OF NORTH CAROLINA
COUNTY OF FORSYTH
Sworn and subscribe;

March, 1985,

u fcﬁﬁo\gﬁr‘yﬁ e 38 PvEEN

[SEAL) A m "
St (X ) Cantoay Sp el (& a8
My Commission Expires: (! oH—f5 < PO - ‘

-, e e - % ! LI -
- - o ‘n

-‘L/ ) oA s ( \;/ “slact



STATE OF NORTH CAROLINA
FORSYTH COUNTY

CERTIFICATE OF REGISTER OF DEEDS THAT NOTARY
PUBLIC WAS ACTING NOTARY AT TIME OF SIGNATURE

(&,
) ... sPEAS,Rsgister of Deeds of Forsyth County, North Carolins, do hereby certify that [ emx custodiar of
e record of quaiifications. of notaries: public for mid county; that . Jettie T. Andersop
was, st the time of signing: the foregoing. (or ennexed) certificats, s duly commissioned and. quaiified Notary Public in snd:
for Forsytr County, North Carolina, and a3 suck, full faith snd: credit is: due his-her official acts. Further, thst the signature
thereto: is: i the proper handwriting: of said notary: public.

IN TESTIMONY WHEREOF, I hereunto set my hand and seal of office;.
this 20 day of March /] .. 1985

) o~
1Official Sest; L/ Reégister of Deeds -
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DEPARTMENT OF STATE e

all to whont these presents shall rcome, Greeting:
Czrtifg That the docurnent hereunto argaaraimen erthe §¢§F o}%e%d‘tg}?

ENorth Carolinaz

#rr testimony whereof, /, George P. Shultz,

Secretary of Siate, have hereunto caused the seal of the Depart-
ment of Slate o be affixed and my name subscribed by the Authenti-

cation Officer of the said Department, at the cily of Washington, i
twventy-seventh

the District of Columbia, this
d’ay Of. March 9 85.

*FOR THE CONTENTS OF /
THE ANNEXED aocuusnr ........... kool
THE DEPARTMENT ASSUMSS

MO RESPONSIBILITY
" Authentication Oﬁm. Dcpaimtd o Sm/

This Catzﬁ:

valid {f il is removed or allered in any way whatsoever.
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Department of The
Secretary of State -

CAROLINA

I, THAD EURE, SECRETARY COF STATE OF THE State of North Carolina,

da hereby certify that L. E. SPEAS was Register of Deeds
of  FORSYTH County, North Carolina om the 20th day of
H_ARCE’ 1985. And that as such Register of Deeds has legal custody

of the Record of Notaries Public for said County. I further certify that
the signature and seal appearing on the attached certificavte- is recognized
as the genuine signature and seal of -the said L. E. SPEAS
Register of Deeds of FORSYTH County, North Carolina.

IN WITNESS WHERECF, I have hereunto set my hand and affixed my official
seal.

DONE IN OFFICE at Raleigh, this the 2284  4ay of March, 1985.

THAD EURE
Secretary of State .

DEPU SECRETARY OF STATE
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. ' STATE OF NORTH CAROLINA ; fE {r 5o

COUNTY OF FORSYTH )

I, Peter H. Ramm, Assistant Secretary of American
KIndependent Oil Company, a corporation organized and existing
under'thé laws of the State of Delaware, do hereby certify that
the following is a true and complete copy of a resolution duly

adopted by unanimous consent of the Board of Directors of

American Independent 0il Company dated as of March 15, 1985, and
that said resolution is in full force and effect on the date

hereof:

RESOLVED, that George E. Trimble, Chairman of the
Board of Directors, and Robert F. Sharpe, Jr., Vice
President and Secretary, be and each of them hereby is
authorized to take such actions and do all things
necessary in connection with the settlement of the
outstanding claims of this Company against The National
Iranian Oil Company and the Government of the Islamic
Republic of Iran (collectively referred to as "Iran”)
under or arising out of (i) Claim No. 75 pending before
Chamber Three In The Iran—-United States Claims Tribunal,
(ii) the 1973 Purchase Agreement, (iii) the 1954
Agreement and (iv) all other agreements related thereto,
including but not limited to the authority to grant to
Robert A. Bussian, the authority to execute-and.delxve-,c
on behalf of this Company a Settlement Agreement betyhén
this Company and Iran on such terms and conditions éb'j*
may be appropriate,

;o Z%%ﬁ” IN WITNESS WHEREOF, I have hereunto set my ha

. [9A4 day of March, 1985.
- Qv <

v

‘ Secretary
: \ﬂ e American Independent 0il Company
Lol sA
STATE OF NORTH CAROLINA )
COUNTY OF FORSYTH )

Sworn and subscribed to before me this /92X day of

March, 1985,
4/}éééZL.£;T 5?i¢taﬁb»¢»~7b///

C/ Notary Public

[SEAL]
My Commission Expires: /1-4- {5




STATE OF NORTH CAROLINA
FORSYTH: COUNTY

CERTIFICATE OF REGISTER OF DEEDS THAT NOTARY
PUBLIC WAS ACTING NOTARY AT TIME OF SIGNATURE

L, L. E. sPeas Register of Deeds: of Forsythr County, North: Caroling, do: hereby cartify that [ ams custodiam: of
the record. of qualifications: of notaries public for mid county; that Jettie T. Anderson
was; at the time of signing: the foregoing. (or annexed) certificate, s duly mﬁﬁouimdtqudlﬁn&)loury.hbﬁcimmd;
for Forsyth County, North Carolina, and as such, full faith and: credit is: due his-her official acts. Further, that the signature
thereto is in the proper handwriting: of said notary public.

IN TESTIMONY WHERENF, | hereunto r.t my hand and seal of office,

this____ 20 /o 1945

(Officiat Sest) ~ Relstgh of Needs
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DEPARTMENT OF STATE

s

o all to whonr these presents shall come, ﬁrzetmg-
Department of State of the
- Certify That the document hereunto annexed is under the Seal of the State of :

ENorth Caro lina3

}ir testimaomy wheresf, /, George P. Shulctz,

Secretary of State, have hereunio caused the seal of the Depart-
ment of State (o be affixed and my name subscribed by the Authenti-
cation Officer of the said Department, al lhe cily of Washington, in

the District of Columbia, this tventy-seventh

day of ... March 19 85.

........

*FOR TME CONTENTS or]

THE AMNEXED DOCUMENT

THE DEPARTMENT .nssunes]’
MO RESPONSIBILITY

yo s dts”

Secredary of

By - Jm K. ‘WL«QZJ}C

Authentication Officer, Depastment of Slat

cate is nol valid {f it is removed or allered in any way whatsoever.
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I, THAD EURE, SECRETARY OF STATE OF THE State of North Carolina,

do hereby certify that L. E. SPEAS

of FORSYTH

March, 1985.

was Register of Deeds

County, North Carolina on the 20¢h day of

And that as such Registar of Deeds has legal custcdy

of the Record of Notaries Public for said County. I further certify that

ther signature and seal appearing on the attached certificate is recognized

as thes genuine signature and seal of the said

Register of Deeds of FORSYTH

L. E. SPEAS

County, North Carolina.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official

seal.

DONE IN OFFICE at Raleigh, this. the 22nd day of March, 1985.

i e iR
SR T EY ALy g

> P y / .

THAD EURE
ary pf State

e

~

SECRETARY COF STATE

</ A ,Zﬂm el g e s

k) e S ol s S,
ety @I;Qrgl,-JJ;.qc.p,.a,J_,.x.oa.:.
! ez dJL..Jl.,,J{,K ik

. e J-""*’

A S \ X et
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siaLs QF NORTH CAROLINA )

COUNTY OF FORSYTH ) 8503482

I, Peter H. Ramm, Assistant Secretary of American
Independent 0Oil Company Of Iran, a corporation organized and
existing under the laws of the State of Delaware, do hereby
certify that the following is a true and complete copy of a
resoiution duly adopted by unanimous consent of the Board of

Directors of American Independent 0il Company of Iran dated as of

March 15, 1985, and that said resolution is in full force and

effect on the date hereof:

RESOLVED, that George E. Trimble, Chairman of the
Board of Directors, and Robert F. Sharpe, Jr., Vice
President and Secretary, be and each of them hereby is
authorized to take such actions and do all things
necessary in connection with the settlement of the
outstanding claims of this Company against The National
Iranian 0Oil Company and the Government of the Islamic
Republic of Iram {(collectively referred to as "Iran")
under or arising out of (i) Claim No. 75 pending before
Chamber Three In The Iran-United States Claims Tribunal,
(ii) the 1973 Purchase Agreement, (iii) the 1954
Agreement and (iv) all other agreements related thereto,
including but not limited to the authority to grant to
Robert A. Bussiam, the authority to execute and deliver
on behalf of this Company a Settlement Agreement between
this Company and Iram on such terms and conditions as
may be appropriate.

IN WITNESS WHEREOF, I have hereunto set my hand this

/984 day of March, 1985.

Assistant Sécre
American Independent 0Oil Company
of Iran

STATE OF NORTH CAROLINA )
)
COUNTY OF FORSYTH )

Sworn and subscribed to before me this lggg,day of

March, 1985,
/j(ufiz / /;u/.mw—n/

Notary Public

[SEAL]
My Commission Expires: ﬂ-%-é%'




STATE OF NORTH CAROLINA
FORSYTH COUNTY

CERTIFICATE OF REGISTER OF DEEDS THAT NOTARY
PUBLIC WAS ACTING NOTARY AT TIME OF SIGNATURE

l.L.E. speas Regster of Desds of Forsyth County, North Caroiins, do. hereby certfy that | am custodian of
the record of qualifications of notaries public for mid county; that __-2ttie T. Ande_rs"“
was, at the time of signing the foregoing (or annexed) certificats; s duly commissionsd and qualified Noary_mb&.'.in 175
for Forsytr County, North Carolina, and s suck, full faithr and. credit is. due: his-her official acts. Further, that the signature
thereto is in' the proper handwriting: of said notary public. -

IN TESTIMONY WHEREOF, | hereunto set my hand and seal of off e,
this 20 day of / . 1933

(Official Sesi) Reg:‘stj?of Deeds
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DEPARTMENT OF STATE

To all to whont these presents shall come, Greeting:

Department of State of
3 @ertify Thet the document hereunto anmexed is under the Seal of the State of

@o rth Caro lina*’j

frr testimony wheresf, /, Kenneth W. Dam,

Acting  Secrclary of Staie, have hereunto caused the seal of the Depart-
ment of Stale to be affixed and my name subscribed by the Authenti-

cation Officer of the said Depariment, at lhe cily of Washkington, in
twenty~eighth

the District of Columbia, this
day of ... March ,19.83.

* ¥ NTS OF - ‘J /
{MOR“M €5 boC uncm} /@’WM L L

£X
THE DEPARTMENT ASSUMES Actinq Sccnlcry Of &“‘

RESPONSIBILITY

" Authentication Oﬁcu. Dcpcrm of Nale.

is Certificale is nol valid if il is removed or allered in any way whatsoeser.



NORTH = Secretary of State
CAROLINA

I, THAD EURE, SECRETARY OF STATE OF THE State of North Carolina,

do hereby certify that L. EZ. SPEAS was Register of Deeds
of FORSYTH County, North Carolina on the 20¢h day of
MARCH, 1985. And that as such Registar of Deeds has legal custody

of the Record of Notaries Public for said County.

I further certify that

the signature and seal appearing on the attached certificate is recognized

as the genuine signature and seal of ther said L. E. SPEAS

Register of Deeds of FORSYTH County, Nerth Carclina.

IN WITNESS WHERECF, I have hereunto set my hand and affixed my official
seal.

DONE IN OFFICE at Raleigh, this the22nd day of March, 1985.

BY

SECRETARY COF STATE
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./ 85:3:|‘0 /a
CERTIFICATE OF INCUMBENCY

I, Peter H. Ramm, Assistant Secretary of American
Independent 0Oil Company, a Delaware corporation, do hereby
certify that the following named individuals have been duly
elected and qualified, and from December 19, 1984 to this date,
have been and are officers of the Corporation holding the

respective offices set opposite their names:

Name Office
George E. Trimble Chairman of the Board of
Directors
Robert F. Sharpe, Jr. Vice President and Secretary

IN WITNESS WHERECF, I have pereunto subscribed my name

as Assistant Secretary of Americanm Independent 0Oil Company this

q&ég:day of March, 1985.

y}m
Sworn and subs

March, 1985.

/JQQQZé'Afj C?anibmarvz//

Notary Public

[SEAL] C;]
e7¢r // morel, o
My Commission Expires: /I-ﬁtfﬁrtfy ﬁh R
2 -M ‘- _*_J_) -’[. 6}_;_.' i
‘ o e ;‘a‘;afc.!q-J.;; by dmyS _gde e =
: Gi—all s d.al.s.dt._u_/u“\//a A

V)0 IN e



STATE OF NORTH CAROLINA
FORSYTH COUNTY

CERTIFICATE OF REGISTER OF DEEDS THAT NOTARY
PUBLIC WAS ACTING NOTARY AT TIME OF SIGNATURE

I,L.E. speas Register of Deeds of Forsyth: County, North Carolina, do hersby certify that | am custodian: of
the record of qualifications: of notaries. public for mid. county; that Jettie T. Anderson
v, 3t the time of signing the foregoing. (or annexed) certificate, s duly commissionsd and qualified Notary Public in and.
for Forsyth County, North Casolina, and s such, full faith and credit is due his-her official acts. Further, that the signature
thereto is in the proper handwriting of said notary pubiic.

IN TESTIMONY W/EREOF, | hereunt et my hand and seal of office,
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No. 85/3510" 7

Hnited States of Ame

DEPARTMENT OF STATE

N .

ro all to whom these presents shall rome, Greeting:

Department of State of

¥ Certity That the document hereunto annexed is under the Seal of the State of :

[fjo rth Caro lina*]

i testimony mherest, /, Kenneth W. Dam,

w Acting  Secrelary of Slale, have hereunlo caused the seal of the Depari-
: ment of State to be affixed and my name subscribed by the Authenti-

cation Officer of the said Department, at the cily of Washington, in
the District of Columbia, this twenty-eighth

day of ... Mazrch 9 85.
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T RESPORSMILTY Acting  Secreery of State.
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" Authentication Officer, Departmend of Siate,
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fe is nol vafid {f it is removed or ailered in any way whaisoever.



NORTH &%/ '
CAROLINA Secrommof Sae

I, THAD EURE, SECRETARY COF STATE OF THE State of North Carolina,

was Register of Deeds

do hereby certify that L. E. SPEAS
of PORSYTH County, North Carolina on the 20th day of
MARCH, 1985. And that as such Register of Deeds has legal custody

of the Record of Notaries Public for said County. I further certify that

the signature and seal appearing on the attached certificate is recognized
as- the genuine signature and seal of .the said L. E. SPEAS
FORSYTH

Register of Deeds of County, North Carolina.

IN WITNESS WHERECF, I have hareunto set my hand and affixed my official

seal.

DONE IN OFFICE at Raleigh, this the 22nd day of March, 1983.

THAD EURE
Secretary of State
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BY
UTY SECRETARY OF STATE
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that I, Robert F.
Sharpe, Jr, Vice President and Secretary of American Independent
0il Company and American Independent 0il Company of Iran
(hereafter collectively called "AIOC") do hereby constitute,
authorize and appoint Robert A. Bussian, Attorney at Law, my true
and lawful attorney in fact, to act for me and AIOC‘for the
purpose of settling and executing settlement documents for AIOC
in full and final settlement of AIOC's claims in Case No. 75
before the Iran-United States Claims Tribunal and under the 1973
Purchase Agreement and the 1954 Agreement between AIOC and the
National Iranian 0il Company and'thérCOuntry of Iran.

IN WITNESS WHEREOF, I have hereunto set my hand this
_/q2& day of March, 1985,
L GRD ./
< Robert F. Sharpel, Jr?<f

Vice President and ‘SedyefaEy..
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Sworn and subscribed to before me thi@ éitk day of \ % s
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Notary Public

March, 1985.

[SEAL]

My Commission Expires: //- q-£5
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STATE OF NORTH CAROLINA
FORSYTH COUNTY

CERTIFICATE OF REGISTER OF DEEDS THAT NOTARY
PUBLIC WAS ACTING NOTARY AT TIME OF SIGNATURE

I, L.£. sPEas Register of Desds of Foesytr County, Nortlr Carolins, do hersby certify that | s custodiam: of
the: record: of qualifications of notaries: public for mid county; that Jettie T. Anderson
was, st the time of sgning the: foregoing (or annexad) certificats, 1MWMWNOM.WWM
for Forsydr County, Nortlr Caroling, and as such, full faith and credit is due his-her official acts. Further, that tha signsturer
thereto is- in the proper handwriting; of said nowry public.

IN TESTIMONY WHEREOQF, | hereunto set my hand and seal of office,
this 20 day Marcy /. 1985

LA
{Official Seal) S— R&é‘éf of Deeds






