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The Cl.aimants, AMERICAN INDEPENDENT OIL CO~ANY ( "Aminoil.") 

and AME.RICAN INDEPENDENT OIL COMPANY OF IRAN ( "Aminoil. of 

Iran"), filed their Statement of Claim on 17 November 1981 

against the Respondents, NATIONAL IRANIAN OIL COMPANY 

( "NIOC") and GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN. On 

4 April. 1984, the Respondents filed a Statement of Defense 

and Counterclaim.. 

On 18 September 1985 the· Claimants. and the Respondents filed 

a Joint Reques.t for an Arbi tral Award on Agreed Terms with 

an. attached Settl.ement Agreement and notarized Certificates 

of · Incumbency, a notarized Power of Attorney for the· 

Cl.aimants.' Representatives and notarized Certi.ficates of 

Assistant Secretary. These documents are attached hereto and 

are incorporated by reference. 

The Join.t Request and the Settl.ement Agreement were signed 

b.y representatives of American Independent Oil. Company and 

American rndependent Oil. Company of rran an one hand~ and 

the Agent of the Government of the rslamic Republ.ic: of Iran 

and b.y a representative of' National. Iranian Oil. Company, on 

the: other hand., 

The Settlement Agreement provides, inter alia, that the '' sum 

of two million six: hundred thousand United States Dollars 

(USS-2, 600,000) ('the Settl.ement Amount') . shal.l. be paid to 

Aminoil in ful.l., complete and final. settlement of al.l. claims 

and disputes. existing:- or capable of arising between the 

Parties. hereto in connection wi.th Claim No. 75 the 1973 

Purchase· Agreement and the 1954 Agreement or any agreement 

related thereto .. " 

Moreover, "Aminoil, its parents, subsidiaries, affiliates, 

successors and assigns in consideration of the payment by or 

on behal.f on NIOC and Iran to Aminoil. of the Settlement 

Amount hereby rel.ease, quit claim and forever discharge NIOC 

and Iran, their subsidiaries, affiliates, instrumentalities, 

successors and/or assigns of, from and against any and all 

claims, demands, losses, damages, suits, actions and causes 
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of action, of· any nature whether in rem or in personam or 

otherwise which. they or any third persons have ever had, now 

have or may have in future arising out of, or in connection 

with the Claim No. 75, the 1973 Purchase Agreement and the 

1954 Agreement or any agreement related thereto." 

Furthermore, the sett1ement agreement states, inter alia, 

that "NIOC and Iran, their subsidiaries, affiliates, succes­

sors and assigns in consideration for the promises and 

obligations. by Aminoil contained in this Agreement do hereby 

release, quit claim and forever discharge Aminoil., its 

parents: subsidiaries, affiliates, successors, and/or assigns 

of, from and against any and all. claims, demands, losses, 

damages., suits, actions and causes. of action of any nature 

whether in rem or in personam or otherwise which · NIOC and 

!ran has ever had, now have or may have in future against 

Aminoil. arising out of, or in connection with the Claim No~ 

1'5, the: 19-73 Pw::chase Agreement and the: 1954 Agreement or 

any agreement related thereto. 11
• 

rn accordance with. Article 34 of the Tribunal. Rules, and the 

standards. applicable thereto., the Tribunal. finds that an 

Award on. Agreed Tei::ms may be issued upon the submissions 

before it. 

Based on the Foregoing, 

THE TRIBUNAL AWARDS AS FOLLOWS: 

The Settlement is hereby recorded as an Award on Agreed 

Terms binding on AMERICAN INDEPENDENT OIL COMPANY, AMERICAN 

INDEPENDENT OIL COMPANY OF IRAN, NATIONAL IRANIAN OIL 

COMPANY, and the GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN 

(collectively, the "Parties 11
). Consequently, the Parties are 

bound to fulfill. the conditions set forth in the Settlement 

Agreement. 

NATIONAL. IRANIAN 

ISLAMIC REPUBLIC 

OIL 

OF 

COMPANY and the GOVERNMENT OF THE 

IRAN shall jointly pay to AMERICAN 
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INDEPENDENT OIL COMPANY AND AMERICAN INDEPENDENT.OIL COMPANY 

OF IRAN the total sum of 'rWO MILLION SIX HUNDRED THOUSAND 

United States Dollars (US$2.,600,000). 

The Payment of TWO MILLION SIX HUNDRED THOUSAND United 

States Dollars: (US$2,600,000) referred to above shall be 

made. out of the Security Account established ;mrsuant to 

paragraph 7 of the Declaration of the Government of the 

Democratic and Popular Republic of Algeria dated 19 January 

1.981. 

This Award is hereby submitted ta the Eresident of the 

Tribunal for notification ta the Escrow Agent. 

Dated, The Hague, 

04 October 198S 

Charles N. Brower 

/)~<) 
-= 7 
Mi~el Viral7y 
Chairman 

Chamber Three 
I In the name of God 

<:........._ 
Parviz Ansari Main 



IN THE NAME: OF GOD 

Before 
rran-u.s. Claims Tril:)una 

-American. rndependent Oil Company 
( ,..Aminoil "') , & 

-American I'ndeP.endent Oi.L Company 
o:f I:ran ( "Amil'loi.L of Iran.") , 

Clai.mants, 

- and. -

-The National. Irani.an Oil Company &r 

-The Government o:f ~ rslamic: Re.-
pub:.l..ic::: of I.:an, 

Respondents .. 

JOINT REQUEST FOR 

IIIAH IJNITEO STATUI 
CI.AllolS Tl'l18UN"'L 

.;,W.oiiy._;l~•e.1t" 

....,.._;n.i-w?,.: 

:rn:.ED-· ~~ 

Cl.aim. No. 75: 

Chamber 3 

AN. ARB;TRAL AWARD ON AGREED TERMS 

1. By the Statement of Cla..im: No. 75 filed in. thi& Case on 

November 17, 1981, Claimants:, Americ:an Independent Oil Com­

pany ("Aminoi.l•) and Amer:ican Independent Oi.l Company of 

r.:an ("Aminai.l of Iran") collectively hereinafter 

called in this Request ("Aminoil.") raised certain claims 

agains.t Respondents, National. Iranian Oil Company 
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( "N:IOC.") and. the Islamic. Republic of rran ("Iran 1') , 

arising- out of the 1973 Purchase- Agreement among 

N:IOC and. the Government of Iran as. First Parties and 

American Independent Oil. Company· ( "Aminoil."") and 

Ame.ri.can rndeeendent Oil. Company of I.ran ( "Aminoil. 

af rran"') ccllecti.ve-ly cal.led (""Amincil."), toge­

ther w:t.t.!1 se.vara.J.. 0th er companies, a.s.- Second P a..rt:Les. 

z.. N:IOC and. Iran ha.ve filed. and asserted defenses and. 

ccuntarc-lad ms m c:ta-:1m: Na .. 7$ and c:la.ims re.lated. to; the: 

197:I Put:chase Agreement and. an agreement dated. October 

2!:t, 195"4-. 

l~ As. a resul.t cf negotiations, Aminoil., on the: one 

pa.z:t, and. N:IOC: and. Iran, on the. other part, 

into- a:. Settlement Ag:reement dated <a II~ 
which. is.. be-in(}'. f.il.ed. herawi th. 

have entered 

1985, 
I 

4-r Pursuant to the terms of Art •. 34 ( l.) of the: Tribunal.' s: 

Rules of Procedure, Aminoil., N:IOC and Iran hereby jointly 

submit the Sattlement Agreement and request the. Tribunal 

to issue: an Awa.rd on Agreed Terms to record and give 

effect to the·settlement Agreement. 

5. Aminoil, NIOC and !ran represent and warrant that the 

individuals signing these documents are duly and fully 

authorized to execute this Joint Request for Arbitral 

Award on Agreed Terms. 



Dated this 

American Independent 
Oil Company 

By '9uf J;;)d 
Autho~d Representa­
tive ✓ 

American. Independent 
Oil Company of. rran 

By c:?~ '-U- IJM.44< -
Authorized Representa­
tive 

-3-

day of: 
/ 

1985. 

Respect£uiiy su.bmitted, 

£)~ 
Agent of the Government: 0£ the 
Islamic Repubiic of Iran to t.~ec 
!ran-United States Cla.ims Tribunal 

By~ 
Authorized Rep esentati e· 

Natioria.l. Iranian Oil Company 

By 
Authorized Representative 



nr '1'U NAME OF' GOD 

SETTLEMENT AGREEMEN'1.' 

aa 

_., ....... t,,,111;' 

...... ~\.l-...~• 

FILED - ~.-,1 

- ,n·t 1f-1 rr _... 
I 8 SEP 1385 t 

... :rs -
This Se:ttJ.ement Agreement is; made and entered. into. this. day 

-<tf /1.... of Ar , 1985, among American Independent Oil. Ccm.­

pany ( "Ami.nail." ) and. American. Independ&At Oil. Ccmpany of Iran 

( •Amincil of I.ran) coJ.J.active-l.y cal.led ( "'Am.incil •> , on. one 

pare,. and Na.ticnal. Iranian: Oil Ccmpany ( "NJ:OCl't) and th& Gove.rn­

ment of the rslami.c: Repu.bJ.ic: of Iran (•~an."), on the other 

part .. 

WHEREAS, Aminoil. fil.ed a Statement of .CJ.aim with. the Iran-cr.s. 
Cla.ims Tri.buna.J. ( ''the Tribunal.") raising- certain claims against 
NIOC and Iran. ( "Cl.aim: No... 75w) ; 

WHEUAS, the ela1 ms of Ami.nail a.ri..sa out of a:. l.973. Pw:c:.h:aae 

Agreement among- NJ:OC: and Iran as ri.rst Parties and Amari.can 

Independent Oil C0111pany ( "Am.inoil "') and;. America: Independent 
Oil C"cmpany of Iran ( •Am.1.noi.l. of Iran•) cclJ.ec.tive-l.y called 

( "Aminoil.""), together with se.veral. other oil companies;, as. 

Second Parties; 

WHEREAS,... N:COC and Iran have filed. and asserted defenses and 

ccunt~c:laims ta CJ.aim: Ne. 75 and claims. re-lated to the l97l 

Pw:cha.se Agreement. and an agreement. dated Oc.to.ber 29, 1954-; 

WHEREAS.,. NIOC, ·rran and Aminoil aJ.l. desire: to resolve- and to 

make: full., complete:. and final. settlement of all cla..ims. and 

disputes. between them existing or capable 0£ a.risi..'lg out of 

Claim No .. 75, the 1973 Purchase Agreement and the 1954 Agree.­

mentor any agreement related hereto. 

Now, therefore, knew all men by these presents, that: 
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l.- The sum of t.wa million: six. hund:ed. thousand. Cinited. 

States Oo.lla:s. (U'S$2, 600,000) (the "Settlement Amount••) 

shal.l. be paid to Am.:i.noil. in full., comp.lete and final. 

settlement of all. claims and disputes existing or capable of 

arising- be.tween the- Parties hereto in c:onnection wi.'th Claim 

No. 75 the 1973 Purchase- Agreement and. the 1954 Agreement. 

or any agreement related. thereto. 

2.:- Am.:i.noil, NIO:: and r.ran agre• that i.t is intended. that the. 

Settlement Amount. be satisfied. by payment out of the Securi­

ty Ac:count. established pursuant. to Paragraph i of th~ 

Declaration of the Oemoc:ra.tic: and. Popular Republic: of 

Algeri& of 11- January, 198 l. 

3- Amin.oil.,- 1.ts- parents,. subsidi.aries,. a£filia.tes,. succes­
sors and assigns in c:onsiderat.ion: ot the. payment. by or on 

behalf of NIOC and. !ran: to: Am.:i.noil of the.- Settlement. 

Amount hereby release, quit. elai.Dt and :forever discharge 

NIOC and Iran:-,. their subsidiaries, affiliates, 

instrumentalities, successors. and/ or assigns of, front and 

against. any and all. el.aims:, demands-, losses, damages, suits-, 

actions: and: causes of action, of any nature whether in rent 

or in personam or otherwise.- which they or any third persons 

have ever had,. now have or ma.y have in. future arising- out of, or 

in connection wi.th the Claim: No-1S, the 1973 Purchase Agreement 

and the 1954 Agreement or any agreement related thereto. 

4- Nroc and rran., their subsidiaries, affiliates, succes­

sors and assigns in consideration for the promises and 

a,liga.t:1.cns. by Aminoil contained. in this Agreement do here.by 

_re-lease·, quit c:laim and. forever d:1.sc:ha::cge· Amincil., its parents 

subsidiaries, affiliates, successors, and/or assigns of, 

fronr and against any and all. claims, demands, losses, 

damages, suits, actions and causes of action of any nature 

whether in rem or in personant or othe~ise which NIOC and 

Iran has ever had, now have or may have in future against 

Affli:ncil arising 0.1t of, or in connection with the Claim No. 
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ts, the l9·7l Purchase Agreement:. and the· l954- Agreement or 

any agreement rslated. thereto-. 

s- Open Am.inoi.l's receipt:. of tha Settlement Amcunt, th& 

• - Parties. hereto shal.l not directly or indirectly, indi­
vidua.l.ly or in eonjunct'ion. with others at any time thereaf­
ter ta.ke or pursue any lega.l action or initiate or pursue 

· ar.bitra.l or court proceedings or otherwise make any claim: 
wh&tsoever against:. each other with respect to Claim No. 15, 

the l973: Pu1:chase- Agreement or the l954- Agreement or any 
. . 

agreement:. related: thereto. 

~- The releases and. agreements contained herein a1:e 

se-lf-execu.t:.ing: upon Am.inoil.' s receipt of the Settlement 
Amount and. need: not be signified. by any add:.tiona.l document, 

agreement:.~ or writing:. 

i- Opon Aminoil' s receipt of; the. S-ett.lemant Amount,. the 

Partie.s hereto: sha:.ll. waive- any and. ell c:laims f'or eosts, 
including: attorney's fees, aris,ing:- out of or related: in any 

way to- the aJ:bitration, prosecution, or defense of any claim 
before any fo:ci:mr- inc.luding the rran-u. S. Claims: Tribuna.l with 
respect:. to Claim No·. 75, the 19-73 Purchase. Agreement or the: 

1954 Agreement or any agreement re.lated thereto. 

a- This. Settlement Agreement shal.l not constitute a lega.l 
precedent for any person, ~nd shaii not be used except for 
the sole: purpose· of qiving- effect to its terms, and shall 
not prejudjce or affect the. other rights of the. Parties hereto 
or of any other person in other cases, before. the Tribunal or 
elsewhere. 

- 9- The Parties hereto eonsent to the submission of this 
Settlement Agreement to the authorities deemed appropriate 
by NIOC and Iran, including the Special Commission, prior to 
its. filing with the Tribuna.l. The signing of this Settle­
ment Agreement by Iran's Agent to the Tribunal shall signify 
that all such authorities have given their approval. 
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nr W.I.TNESS WHEREOF', Am:incil., NI.CC and Iran ha.ve caused this: 

Settlement Agreement to be executed by their du.ly au-

thorized representatives as of <!_ti".. ,1-~ , 1985. 

~I 

The Government: of the- I'slamic f ;"publ.i<: of rran 

National. I'ranian Oi.l Company 

American Independent Oil. Co. 
( "Am:i.noi.l} 

B.y: 

(As- pe _1'Power of 

Attorney attached 

hereto) 

Ame-rican I'.ndependent Oi.l Co: of 
rran. ( 11Am.inoil. of Iran") 

(As per Power of 

Attorney attached 
hereto) 



DEPARTMENT OF STATE. 

.a all ta wqam tqr.a.e pr2sents sqa!L rume-, <&r2~ting: 
Department of State of the 

f;.erttfg: TAat tAt documart ha-amto annual. is undu the Seal of tlu:/5'.ait of : 

ht b•timung mr,errnt~ 1 . ........ ~.~.~-:.~.:_.:..: ..• ~1:1.::::_!.. 
Secretary of Stale. haPe haeunio caused. the seal of the Depart­

mmt of SJ.alt to be affized and my namt :sub:scribcd by the- Authen.ii­

catiorr Officer of the :said Department, al. the city of W a.shinglorr, in 

. , . . tventy-seventh 
tl1t Dutru:t of Colwnbur, tlus .......... ______ ................................... . 

day of ...•...••• Ma_rch ........• 19 __ • 85. 

{ 
• ,oR TME C0NTtNTS 0~ 

TH£ ~NN0:£0 OOCUM[NT 
THE OEPARTMENT USIJM(S 

110 R£.Sr0N$UIIUTY 

·s 1'IOi oaliJ if ii 1"s rmtOOed. or allatd in any Ula!/ u,/ud.soo,r. 



STATE OF 
NORTH 
CAROLINA 

Department ot The 
Secretary of State 

I, THAD mRr, SECRETARY CE STATE. OF THE: State of North Carolina, 

do. here.by certify that:. L. r. SPEAS was. Reqiater of 0eeds 

or FORSYT!E 

MARCR, 1985-

County, North carolina. on- the 2.0th day· of 

And. that:. a.s. such Register. of Deeds bas legal. custody 

of the Record: of Notaries. Public for said county. I further cer1:ify that 

the. signature and seal. appeaz:in~ on· t::h• attached. certificate, is recognized 

as. the genuine- signature and seal. of the- said.. L. lt. SP'EAS. 

Register of Deeds. of county, North Carolina. 

IN WITNESS WHEREOF", r have- hereunto. see ,xy hand and affixed my officia.l. 

seal. 

CONE: IN OFFICE' at Raleigh, this th& 22nd day of March~ 1985. 

THAD EUR!: 

BY 
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CERTIFICATE OF !NCUMBENCY 

r, Peter H. Ramm, Assistant Secretary of American 

Independent Oil Company of Iran, a Delaware corporation, do 

hereby certify that the follo~ing named individuals have been 

duly elected and qualified, and from December-- 20, 1984 to this 

date, have- been and are officers of the- Corporation holding the 

respective offices se-t opposite- their-- names: 

Name 

George-~. Trimble-

Robe-rt F. Sharpe, Jr. 

Office 

Chairman of the Board of 
Directors 

Vice President and Secretary 

IN WITNE:SS WHEREOF, I have hereunto subscribed my name­

as Assistant Secretary of A.m&rican Independent Oil Company of 

Iran this /:1l:!.. day of March, 198 5. 

STATE Or NORTH CAROLINA 

COUNTY Or FORSYTH 

Sworn and 

March, 198 5. 

[SEAL] 

My Commission Expires: ii -----

y 
Ame ent Oil 

Co ny of Iran 

this & day of 

-
! • 

... ., ... rf'. 
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STATE OF NORTH CAROLINA 
FORSY111 COUNTY 

CERTIFICATE. OF REGISTER or OEEDS 'nlAT NOTARY 
PUBLIC: WAS ACTmG NOTARY- AT TIME OF SICNA'nJRE 

I, L. r. SPEAS,Rt.-,. o£ DNdl. of Fon,dl Cou.aty, Nordt Caft,lina. do base, ~ tbat I - CUltOdim o€ 

;.;:-0. reconi of qwdiftcadom- of aacadel; public. ror llicl CDU11ty; lbat Jettie T. Anderson 
WIii,. at the lime- of sipl.int; t.btr foresoma: (or- mna.ed) cwdficata-, I duly C'lii!IO!tniollld UMl quali&cl· Notary Pubikt ia IDd;. 

(or Fonydr County, North Carolina.. aul. u.. mctr., full t'aidt ancl. credit Is a~ offlc:ia1. acia. Pla:rtlw, tbat m. ...-. 
thereta ta.; in- the- proper handwritins; of suet naeuy pubic. 

IN TESTIMONY WHEREOF, f hereunto •t my hand; and. 11&1. of offfce;. 

this ZO ~--,p.-~====~:;;~• ..... -~---,-:;:7• 19; 85 

(0 {/kt.I SHIJ 
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No.8.5.Ll.4~-~ 3 

DEPARTMENT· OF STA TE. 

all. ht: mqa:m tt,ese- pr2s:ents. sftall rum~, <lr2riing: 

Gr.ertffg TML tAt documatt hcreuntfgg~~e~,,. 0t£ !Jl-0]71,/iatct!,r: 

[North Carolina] 

I t • .., f / George P. Shultz • 
.art .est1mang. w .. ,2r2a • . -----·····-·····----···-···---·--·-· 

Sct:rdary of Staie, haoe haeunLo c:awtd. the ,cal of the Depart-

matt of Slate lo bt: affixed and my name JUbscril,td. by the Aul.henli­

c:al.ion Officer of the $aid Deparl.mcnt, at the c:ily of W ashin1ton. irt 

the D~lrict of Colwnhia, this ·········---·····~:=~::.:!..:.!_~~=~:.~ ..... 
dag of······--- March-···--·• 19 .•• 85. 

{ 

'"OR Tl4E CONT!NTS o,} 
THE ANNU£0 0CXUM(NT 
TMf. 0£l'AIIITM(NT ASSUM£$ 

NO R£5l'ON$1.IIUTY 

cal.id. if it is mnootd. or allered in any 111ay IDMUOdt.r. 

--.... .. _ 

·~~ 



-• .. -u.,, 

/ .. STATE OF 
NORTH 
CAROLINA 

Department orThe 
Secretary ot State· · 

I, THAD EURE. SECRETARY C, STATZ OF THr Stat• of North Carolina, 

de hereby certify that I. .. E. SPEAS was. Register of Deeds 

of County, North CAroli.n&. on- the day of 

MARCR. l.985. And that as. such Register of Deeds. has legal. custody 

of th• Record. of Notaries. Pul::u.ic for said county. I further certify that: 

the- signature- and.. seal appearing- on the- &t'l:achad. certificate- is recognized 

as the genuine- signature- and... seal. of •the- said. L. E:. SPEAS 

Req-ister of: Deeds of FORS'!T![ county, North CArolina .. 

IN WITNESS WHEREOF, r· ha.ve- hereW'ltO see ..., hand. and. affixed my official 

seal. 

DONE IN OFFICZ. at Raleigh, this., the- Z2nd day of March, 1985. 

'fflAD EURE. 
Secretary of 

BY ~~~RY~ STATE 



STATg OF NORTH CAROLLNA 

COUNTY OF FORSYTH 

) 
) 
) 

!, Peter H. Ramm, Assistant Secretary of American 

Independent Oil Company, a corporation organized and existing 

under the laws of the State of Delaware, do hereby certify that 

the following. is a true and complete copy of a resolution duly 

adopted by unanimous consent of the Board of Directors of 

American !ndependent Oil Company dated as of March 15, 1985, and 

that said resolution is in full force and effect on the date 

hereof: 

RESOLVED, that George E. Trimble·, Chairman of the 
Board of Directors, and Robert F. Sharpe, Jr., Vice 
President and Secretary, be and each of them hereby is 
authorized to take such actions and do all things 
necessary in connection w-ith the settlement of the. 
outstanding claims of this: Company against The National 
Iranian Oil Company and the Government of the Islamic 
Republic- of Iran ( collective-ly ref-&rred to as "'"Iran•) 
unde-r or arising out of ( i} Clainr No. 75' pending before 
Chamber Three In The- Iran-United States Claims Tribunal, 
(ii) the· 19-73 Purchase- Agreement, {iii) the 1954 
Agreement and ( iv) all other agreements related thereto, 
including but not limited to the authority to grant to 
Robert A. Bussian, the authority to execute and delive ,.... ~ 
on behalf of this Company a Settlement Ag_reement bet · 
this Company and Iran on such terms and conditions -~ ... ~.":" 
may be appropriate-. .,··~· 

~, ... ~-
IN WITNESS' WHEREOF, ! have hereunto set my h h\s 

._:,. J1.M.,_day ,of March, 1985. 
av .:· . 

~/}/). 
American Independent 

STATE OF NORTH CAROLINA 

COUNTY OF FORSYTH 

Sworn and subscribed to before me this ;ql::J.. day of 
March, 1985. 

[ SEAL] 
My Commission Expires: 



STATE OF NORTH CAROLJNA 
FORSY11t COUNTY 

CERTIFICATE OF' REGISTER OF' OEEDS 'ffl.AT" NOTARY 
PUBIJC WAS ACTING NGrARY AT TIME. OF SIGNATOR.& 

I,.r.... r~ SPDS,llapar of ONd&; of FonyUt Counip. Nortk Cuallaa. do. blnby etnify· th.at I ID~~ 

tt... reCOtd. of quailfiatios of notaries pubk f0t llicl county; .. __ J_e_rt_.i_e_r_. _An_d __ er_s_o_n ______ _ 

wa. at the. U.. of sipiq: thl' forepnJ', (or aua.ed) certificate. a duty' comJIUll10DN. wt: quailfied: Noury Public;. ir uut 

for Forsyth- County, Nonh CU'olina., and; u. sudr. fUJl. faith' 111d: credit la; • Jtil.ffer- offldal ICU; Further, that the, Dlffat'W'e' 
thereto- is in· th,-. proper handwrttina of said. notary pubw:. 

IN TESTIMONY WHEREf'\F, I hereunto· r ,t ~y hand and teal of office,, 
this __ 20 ____ _ 

(Of/kal SHIJ 



DEPARTMENT OF STATE. 

a ail ta.: wqam tq.e.ae- pr2sents sqa!l tame-, Oir2.etin.g:: 
Department of State of the 

· C.edifu. Tl,at tl,,- documati haeunl.o annued. is under tl,e Seal of tlu: ,51.aJ.t: of: 

[North Carolina] 

In t:e-•timany u.a.t,rrJraf~ I, ........ ~-~.~.:.~-: ... :...: ... ~~-1::~-:-~.! .. 

Sccrdary of Stait, hat1t hereunto caused the- ,ea/ of tltt: Depari4 

matt of Sta.it lo be- affezed and my namr :sulm:.ribed. by the Authenii• 

cation Officer of the. said Department. at the. ciiy of W a.shinglon-. in 

tlie District of Columbia, this ··············-···=~.:~.::..:.~.:::.:.~.~-~-·-·· 
day of ......••• March-······• 19 .•. 8 5 • 

{~to!:.~ci>o~NuT~E~~l .... !b.,,k ... /! ~J.ASecrd,£.Ol'LJ!f oi ~ate.. 
THE OEl'AltTM[NT AS$UM£5/ 

HO IIUl'ONSIBIUTY J 

B11 ... r:2~ ..... £~ .. 7.J..~~ 
AuUlcnJ{cation Of/it.er, DcP<UbncnJ of Suu7 -

catt is not oaiid if ii is ranooed or allertti in ang ioay u,hat.Joct1er. 
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-~~'D\TE-OF 
/ NORTH 

CAROLINA 
- Department of The 
Secretary ot State 

I, THAD EURE, SECm:TARr ce STATE or THE" State! of North CUolina, 

do hereby certify that L. E. SPEAS .,... Reqistet of Deeds 

of FORSYTH. 

March.. 1985 .. 

Count::y, North C&roli.n& Oil tha 201:h day ot 

And that as. such Reqistet of. Deeds baa. legal custody 

of the- Record. of Notaries- PUblic: for said. caunty. I flJrther certify that 

the signature- and: seal. appearinq Ort the- attached- certificate- i& reccqnized 

as the genuine sic;natu:re- and. seal. of: the said L. E' .. SPEAS 

Reqister of Deeds of FOB.Sr.IX COunty, North OU:olina. 

IN WITNESS. WHDEOF, I have- hereunto set my hand. and. affixed my offieiA.l. 

seal. 

CONE IN OFFICE'" at Raleigh, this. the- 22nd day of March, 1985. 

J -' i.-. J I,, J _...,..,v;:: t ~ 
..... ·• Jl.t...J 

• I • •_;-



~~~~~ Of NORTH CAROLINA 

COUNTY OF FORSYTH 

r, Peter H. Ramm, Assistant Secretary of.American 

Independent Oil Company Of Iran, a corporation organized and 

existing under the laws of the State of Delaware, do hereby 

certify that the following is a true and complete copy of a 

resolution duly adopted by unanimous consent of the Board of 

Directors of American Independent Oil Company of Iran dated as of 

March 15, 1985, and that said resolution is in full force and 

effect on the date hereof: 

RESOLVED, that Georg~ E. Trimble, Chairman of the 
Board of Director-s, and Robert P •. Sharpe, Jr., Vice 
President and Secretary, be and each of them hereby is 
authorized to tak& such actions and do all things 
necessary in connection with the settlement of the 
outstanding claims of this Company against The National 
Iranian Oil Company and the Government of the Islamic 
Republic of rran (collectively referred to as ~Iran•) 
under or arising out of (i) Claim No, 75 pending before 
Chamber Three ln The Iran-United States Claims Tribunal, 
( ii) the- 1~73 Purchase Agreement, {iii) the 19-54 
Agreement and (iv) all othet" agreements related thereto, 
including but: not limited to the authority to grant to 
Robert A. Bussiarr, the- authority to execute and deliver 
on behalf of this Company a· Settlement Agreement between 
this- Company and !rarr on such terms- and conditions as 
may be appropriate. 

IN WITNESS WHEREOF, r have hereunto set my hand this 

/<l"t..(ctay of March, 1985. 
~ 

STATE OF NORTH CAROtINA ) 
) 

COUNTY OF FORSYTH ) 

/~ ~/~ J ✓ 
~~ «~~t>~----

Ass1stant Secre r 
American Independent Oil Company 

of rran 

sworn and subscribed to before me this & day of 
March, 1985. 

[SEAL] 
My Commission· Expires: 



STATE OF NORTH. CAROLINA 
FORSY'nf COUNTY 

CERTIFICATE OP REOIST!R OF DEEDS fli.AT NOTARY 
PUBLIC WAS ACTING NOTARY- AT TIME OF SICNATURE: 

I.&.. c. sPEAS,ltqister of Detda; ot Fony1h Couey, Horth CuoUaa. do. hlreby carUfy dlat I am cum>dim• oC 
dla rteord. ot qualiflcaUaaa of oocaria pubk (or aid. CDUD&'y; ._, __ J_e_t_1: .... i .... e_r_._;.;;An;;;.d;.;;e;.;;;r~s.;;.;on;;..... ______ _ 

w. at th&- tu1». o! qninr- the: (orepa; (or mnaed) Glrtif"a-. a duly «Mmntemllld and quali&cl Notary Publil:. iD uuL 

ror Fonydr County. Nordr Carolina... met. u. mdt. fwl faitlr and. ciedit: iL du: bit-her official a,:u. FW'tbar. that uu. aparme 
thereUt ii· in' the- proper handwritm&: of said notary put,iicr.. 

(Of/ld1/ S~•IJ 

IN TESTIMONY WHEREOF, ( hereunto set my hand md •a.I of ofr ;e-, 

this _____ 2_0 ___ ¢d:1 l.f ~:i/ . 19~ •. 

C~r:~~~~ 
. Recl~fDeeds 

' / _., 



No .. 85L~?..l Q...-"2 

DEPARTMENT OF STATE -
Ira all hr mlfam tlye11e- prrsents .alfzdl. r.ame-, Girrrting: 

Department of State of 
l fr•rtify Tllillt tlae tlocwnent haeunlo annued, is. under int Seal of tlte/SJ.ait of: 

IBorth Carolina•] 

In- te•timung mt,ereaf., /, ....... !C~.l;!:.~--~.~---'!!.-:.. D~.! •• -

Acting Surdary o/ State, hat htmmio cawed int seal o/ the Deport­

ment of SJ.ate to be- of/ad and my namt sul,scrioed by the Auihenii­

caiion Offect.r of tlte said Department. aL the cily of W a:shington, in 

the DiJtricl of Columbia, this ..•.......••• ~~~:.?:~.¥.:~~.~!:.'!:!: ............ . 
dag of ......... March......... /9 ... s 5 . 

is Cmificate. is noi oalid i/ ii is rmt0oed or altered in any way tOMIJotMr. 

' i 



1· 

kTKI'EOF 
/ NORTH Department of The 

Secretary of State 
CAROLINA 

r, THAil EURE, SECRETARY CE STATE OF THE State- of North Carolina, 

do hereby certify that L. E. SPEAS was Reqister of Deeds 

of FORSYTir County, North carolina. on the- 20th day of 

MARCH, 1985. And t'ha.t as such Reqistar of Deeds has legal custody 

of the: Record of: Notaries Public for said. County. I further certify that 

the- signature and seal appeuinq on the- attached certificate, is. recognized 

as. the> genuine- signat:ur& and seal. 0£. 1;:he said. L •. E. SPEAS 

Reqister of Deeds of FORSYTR: County, North carclina.. 

IN WITNESS WHEREOF, I have- hereunto set- 'tfl'f hand. and affixed. my official 

seal.. 

DONE IN OFFICE' at Raleigh, this the 22nd day of March, 1985. 

THAO E:tJRE 

BY 

---. 
- -·-

,,.._. ./"~\ ., 
: ·. ! ...... !.. 
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CERTIFICATE OF INCUMBENCY 

I, P&ter H. Ramm, Assistant Secretary of American 

Independent Oil Company, a Delaware- corporation, do hereby 

certify that the following named individuals have been duly 

elected and qualified, and fronr December 19, 1984 to this date, 

hav~ been and are officers of th& Corporation holding the . 
respective offices set opposite: their names: 

Name-

George· E' •. Trimbl~ 

Robert r·. Sharpe, Jr •. 

Office 

Chairman of the Board of 
Directors 

Vice• President and· Secretary 

IN WITNESS WHEREOF', r. have hereunto subscribed my name­

as Assistant Secretary of Americ·an Independent Oil C-ompany this 

-,!l};L da.y of March,. l.9·S_s_.·~--

• ~·-· • : + 1 ... ... .. . 
"~, ~ • I') _, ,,..• 

; ,r,:' 
'•,'," t~: . ; 
- i: ",•' '. 

STATE OF' NORTH . LINA: . : 

COUNTY OF FORSY 

Sworn an 
March, 1985. 

[SEAL] 

\ 

My Commission Expires: 

Independen 

--
me this &, day of 

• ~ _ ,, 1}' u 'i .,:.I~.,..;.. ~: ~,~ _; ~ , ,;;, 

,Ji--.Jl.,,.,,..:;. J.il..-..Jl..r_,/Y~;...;..,. 



STATE OF NORTH CAROLINA 
FORSY111 COUNTY 

CERTIFlCATK OF REGISTER OF DEEDS 'niAT NOTARY 
PUBLIC: WAS ACTING. NOTARY AT 'MME. OF SICNATURE. 

I. 1.. r. SPEA&,Jlltiaur o€ DNda. of Foaydt County. Nonb: CuaUaa.. do !mlby cll'dfy that I aar ~••· o£: 
the record.. of qualuxatiaal. o( nouda public. (or: a county; Chat Jettie T. Anderson 

WU. at the Uzne: of licniac, the: forqoin&c (« annend) cm:ificate-.. L duty eomm,llionad.. and. qua1i.6ed Noury Publk. in: and. 

for Forsyth County, North Carolina. and u 11.11:b, full faith and credit la: due hiHler" off"Jei&L ac:u. Further, that t,M. aipatme­

thereto is in the- proper hanchrnitm1 of sud. nowy public. 

lN TESTIMONY w;JEREOF, I hereunt set my hand. and .eal of off"lce; 
\ 



DEPARTMENT OF STATE ·," . 
-.......:.___,;.. 

tr all ta wlyom t1J2s.e- pr .. •2nt11. a!Jail rumr-, Clir2eting: 
Departmenc of State of 

I Ctrtifg: TAIIJ. t}a,nJocument hereunto. annaed. is und,r t/,t_ Sud of tl,,/ Sttd.e of: 

IBorch Carolina*] 

In- tntimuny mfter2af., /, ··-··,!<e.nneth w.~.J?~!--­

Seadaiy of Staie-. Atl.Oe haeunlo caused. ti,,. ICIU of tne Depart-­

mcnl of Slate: lo it affez,t.d and my name: sul,scri&ed. by tl,e AuJ./w,U .. 

cation Officer of the said DeP4rf.ment. ai tlae c.iiy of W 1Ubin1ton, in 

t.l»- Dutrid of CJumJ,ia. lhi:s ···········-~~!E.~X:.!:1:.~~~!:, ............ . 

•llfl of -······-·M!!~£~ ....... -. 19 .•. ~~. • 

{ 

• .-0111 TIC CONTl:NT'S OF1 
THE AHH0:£0 OOCUM(NT 
TM£ DEl'•IIITMCHT AS$UMES 

NO IIUl'OHSIIIIUTY 

... ~ ... lt/_AYµr-1 
Acting S«rary o/ Stm. 

By ...... ~ .... L .... ~ 
Auilicntiudion ()ffe"1', Dcpt,,UIWl'II. ,/ Stoic. 

te i1 not oalid if it is rrmood or altered in any IDGV UJMUNl>Cr. 



STATE OF 
NORTH 

85~351.ff· ..;) 

Departm.ent ot The 
Secretary of State 

CAROLINA 

I, 'fHAD EURE, S'ECRETAKY a, STATE OF THE State of NOrth Carolina, 

do he~eby ~•rtify that L .. ~. SPEAS waa Register of Deeds 

ot POllSYTR County, NOrth carolina. on the 20th day of 

MARCf, 198S. And that as such Register of Deeds baa leqal custody 

of the Record of Notaries- Pu.blic for said. cowity. I further certify that 

the- siqna.ture and seal appearinq on. the attached certific.ate is. recognized. 

as- th ... genuine signature- and seal. of. . th9' said. l. .. E. SPEAS 

Register of Deeds of county, North carolina. 

seal. 

.-

IN WITNESS WHEREOF, r have hereunto set my hand and affixed my officiai 

DONE IN OFFICE at Raleiqh, this the 22nd day of March, 1985. 

BY 

THAO EURE" 
Sec:retaey of 

I . 
UTY ECRETARY or STATE. 
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' 
POWER OP ATTORNEY 

KNOW ALL MEN BY THESE PRESENTS, that I, Robert F. 

Sharpe, J'r., Vice President and Secretary of American Independent 

oii company and American Independent Oil Company of Iran 

(hereafter collective-ly called •Aroc•·) do hereby constitute, 

authorize and appoint Robert A. Bussian, Attorney at Law, my true­

and lawful. a-ttorney in fact, to act for me and AIOC for the 

purpose of settl.ing and executing settlement documents for AIOC 

in full and. final settlement. of AIOC' s claims in Case- No. 75 

before the Iran-United States Claims- Tribunal and under the li73 

Purchase Agreement and th& 1954 Agreement between AIOC and the 

National. Iranian Oil Company and the- Country of Iran •. 

IN WITNESS WHEREOF, r h&ve hereunto set my hand this 

flµ. ~.Y of March, 1985. 

~? 
Vice President and -s.dJW~ 

-~-

STATE' O 

,.,.._:. ( X ) "-~ E ft ..:,. ' . ,,.,. .I .s I viv., .I 

• .a...:!;... ,,,,..,,s ~ r ..:.4,.., .J.:,.. 41,t ~ i.:.., """'•·~ 

... . - . . . '_., ) 

COUNTY OF ~~L· ) 
.,JL-...ll ~ J ..it... J1,,_,_..,.(,4 eJ,.. 

'"")L/)/~ ·,.b 
Sworn and subscribed to before me this &4,. day of 

March, 1985. 

[SEAL] 

J-Ub.L · / ~ 
Notary Public 

My Commission Expires: ------



STATE OF NORTH CAROLINA 
FORSYTH COUNTY 

CEllTIPICATE OF RE01STIR OF r>EEDS- THAT' NOTARY 
PttBIJC WAS ACJ'ING NOTARY AT TIME OF SIGNATURE. 

r, &... r. ...__,....,._ ot:DNdlJot ,_,. c-iy. Martir Cllollaa., •--,--, mat I - cmtodJem 'IE 
cha, recont of· quatiffcaao-. of nOl!ldlsi pabk for lli4 CIDllllty, ___ ,J,_e_et._i_e_-T_._An_d_e_r_son ______ _ 

..., at die. cune or ...-c; the: fOflllOGlr: (or maaad.l eent&a•, 1. cmty, onmmi....._.. uul C(UIU&ct Nawy Nikia IINL 

for Fonydt County·, Nordr Carolina.. mcl u tUdr., fill flidr md cndtt 11- ._ llia-hlr" afflc:ial aca-. Punblr. tbat· ~ ..,_,. 

thaeto, is- in th~ proper handwriunc of said nowy public'. 

IN TESTIMONY WHEREOF, I hereunto aet· my hand and teal of offrce-.. 

this 
20 ~~ / ,JPS 

& ;=;~=z 




