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IRAN CHEVRON OIL. COMPANY, 

· Claimant, 
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Respondents. 
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1. The Claimant, IRAN CHEVRON OIL COMPANY (" Iran 

Chevron"), submitted its Statement of Claim on 17 November 

1981 against the Respondents NATIONAL IRANIAN OIL COMPANY 

("NIOC") and THE GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN. 

On 4 April 1984, the Respondents submitted a Statement of 

Defense and Counterclaim. 

2. On 19 December 1985 the Claimant and the Respondents 

submitted a Joint Request for an Arbitral Award on Agreed 

Terms (the "Joint Request"), signed by the representative of 

Iran Chevron, by the Agent of the Government of the Islamic 

Republic of Iran and the representative of NIOC 

(collectively the "Parties"). Attached thereto the Parties 

also submitted a Claims Settlement Agreement signed by the 

Government of the Islamic Republic of Iran, by the represen

tative of NIOC and by the representatives of Chevron Corpo

ration and Iran Chevron. The Claims Settlement Agreement was 

acc:ompan±ed--~7JT notarized Power~~o~~~Attorney~~for~-the 

_ Claimant's representatives .. 

3. The Claims Settlement Agreement provides, inter alia, 

that the "sum of Fifty seven million five hundred thousand 

United States Dollars (US$57, 500,000) (the 'Settlement 

Amount') shall be paid to Iran Chevron in full, complete and 

final settlement of all claims and disputes existing or 

capable of arising between the Parties hereto in connection 

with Case No. 73, the 1973 Agreement and the 1954 Agreement 

and any agreements and arrangements related to either of 

said Agreements." 

.................... 4...... The .... Claims .. s.e.t.t.lement Agreement .. J:u.rt.ner. provides . tnat 

···· ··upon··· fulfillment ··ofits····terms and ···conditions,·· the Parties 

release, quit claim and forever discharge each other "from 

and against any and all claims, demands, losses, damages, 

suits, actions and causes of action, of any nature whether 
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in rem or in personam or otherwise which they have ever had, 

now have or may have in future arising out of, or in con

nection with Case No. 73, the 1973 Agreement and the 1954 

Agreement and any agreements or arrangements related to 

either of said Agreements." 

5. The Parties in their Joint Request ask that the Tri

bunal treat the Settlement Agreement as confidential. 

However, the Tribunal has not found, in the circumstances of 

this Case, any grounds which would justify the granting of 

such a request pursuant to Article 32, paragraph 5 of the 

Tribunal Rules. Therefore, the request is denied. A copy 

of both the Joint Request and the Claims Settlement Agree

ment are attached hereto and are hereby incorporated by 

reference. 

6. In accordance with Article 34 of the Tribunal Rules and 

---------+-he-s--t.anaa-Bis--a-!)p-1--i-e-a-h-1-e---t;he~e-t-0--,----t-he~~~ibuna-l--f-i-nd-&--t.h-at-a-n-_ ----

Award on Agreed Terms may be issued upon the submissions 

before it .. 

Based on the foregoing, 

THE TRIBUNAL AWARDS AS FOLLOWS: 

7. The Claims Settlement Agreement is hereby recorded as 

an Award on Agreed Terms binding on IRAN CHEVRON OIL COMPA

NY, NATIONAL IRANIAN OIL COMPANY and THE GOVERNMENT OF THE 

ISLAMIC REPUBLIC OF IRAN, which are each bound to fulfill 

the conditions set forth in the Claims Settlement Agreement. 

8. NATIONAL IRANIAN OIL COMP-ANY and THE GOVERNMENT - OF- TH-E

ISLAMIC REPUBLIC OF IRAN are obliged to pay to IRAN CHEVRON 

OIL COMPANY a total sum of FIFTY SEVEN MILLION FIVE HUNDRED 

THOUSAND United States Dollars (US$57,500,000), which 
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obligation shall be satisfied by payment_out of the Security 

Account established pursuant to paragraph 7_ of the Declara-
, 

tion of the Government of the Democratic and Popular Repub-

lic of Algeria dated 19 January 1981. 

9. Payment of the above-mentioned amount shall be made to 

the accoqpt No. 140 0/01969447 of Iran Chevron Oil Company 

with the National Westminster Bank PLC, National Westminster 

Tower, 25 Old Broad Street, London EC2N lHQ. 

10. This Award is hereby submitt~d to the President of the 
\ . ...._ 

Tribunal for notification to the Escrow Agent. 

11. The proceedings in this Case shall be terminated when 

evidence, satisfactor~ly pro~~ng receipt of the payment -

provided for in the Claims Settlement Agreement, has been 
~ " 

filed with ~he Tribunal. 

Dated, The Hague, 

13 January 1986, 

.... ~It;·••~,..,:~ 
Charles N. Brower 
Concurring Opinion 

~ 
\ 

/26 <J 
1

~ Vira11i 
Ch;tirman / 

/ 
Chamber Th:r:ee 

/ 

In the name of God 

~=kL,J, 
=---Parviz Ansari Moin 
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IRAN-UNITED STATES CLAIMS TRIBUNAL 

IRAN CHEVRON OIL COMPANY, 

Claimant, 

-and-

NATIONAL IRANIAN OIL COMPANY and 

THE GOVERNMENT OF THE ISLAMIC 

REPUBLIC OF IRAN, 

Respondents. 

Case No. 73 
Chamber Three 

IRAN UNITED STAlD 
CLAIMS TRIBUNAL: 
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No. 

JOINT REQUEST FOR AN 

AlmITRAL AWARD ON AGREED TERMS 

1. By the Statement of Claim in Case No. 73 filed in 

this Case on November 17, 1981, Claimant, IRAN CHE'VRON OIL 

COMPANY ("Chevron") raised certain claims against 

Respondents, NATIONAL IRANIAN OIL COMPANY ("NIOC") and the 

ISLAMIC REPUBLIC OF IRAN ("Iran"), arising out of the 1973 

Sale and Purchase Agreement among NIOC and the Government of 

Iran as First Parties and Chevron, together with several 

other companies, as Second Parties. 

2. NIOC and Iran have filed and asserted defenses and 

.- counterclaims in Ca$~ N~ .. , 7 ~ ~;gg c-iaims related. ~o. the . l 9 7 3 

.......... -..... Sa.l~. ~nctJ?'ll:c:c:l'la!:3e ~(:Treeineni: and. an agreement dated. October 
················································-············-···-··-·--·····-

-~-----_..,_. 9--,--1-9-54:-;.~----~----------------------------= 



3. As a result of negotiations, Chevron, on the one 
part, and NIOC and Iran, on the other part, have entered 
into a Settlement Agreement dated/ff December 1985, which 
is being filed herewith. Said Settlement Agreement provides 
for a payment to Chevron from the Security Account in the 
amount of $57,500,000. 

4-. Pursuant to the terms of Art. 34(1) of the 
Tribunal's Rules ·of Procedure, and subject to the Provisions 
of. article 2 of the Settlement Agreement, Chevron, NIOC and 
Iran hereby jointly submit the Settlement Agreement and 
request. the Tribunal to issue an Award on Agreed Terms to 
record and give effect to the Settlement Agreement. 

S. Iran Chevron, NIOC and Iran request the Tribunal to 
consider the Settlement Agreement as confidential • 

.. 
6. Chevron, NIOC and Iran represent and warrant that 

the individuals signing these documents are duly and fully 
authorized to execute this Joint Request for Arbitral. Award 
on Agreed Terms. 

IRAN CHEVRON OIL COMPANY 

Respectful.ly submitted, 

AGENT OF THE GOVERNMENT OF THE 
ISLAMIC REPUBLIC OF IRAN TO 

r--

fl~~; ~~.____ THE IMN-ONITED ST~TES CLAIMS l().J 
TRIBUNAL f" 

By: /i';;(~u_ 
Authorized Representative 

By: 

ve 

ANY------------•-

,,,'" ,,, '' ',," "'' \ 

·········································-······------······-······· 
·-·················································· 

Authorized Representative 
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-11_ This Settlement Agreement is made an entered into this 

/f'-»day of December, 1985, by and between IRAN CHEVRON OIL 

COMPANY ("Iran Chevron") and CHEVRON CORPORATION ("Chevron") 

on one part and NATIONAL IRANIAN OIL COMPANY ("NIOC") and 

the GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN ("Iran") on 

the other part. 

WHEREAS, Iran Chevron filed a Statement of Claim with 

the Iran-United States Claims Tribunal (the "Tribunal") 

raising certain claims against NIOC and Iran ("Case No. 

73") r 

WHEREAS, the claims of Iran Chevron arise out of 1973 

Sale and Purchase Agreement ("the 1973 Agreement") among 

NIOC and Iran as First Parties and Chevron (formerly 

Standard Oil Company of California) and Iran Chevron 

(formerly Iran California Oil Company) together with several 

------------C._,_~e-x'-------Q-il-c-0-mpan-i-e-S---,-a-S-Second--P----arti-e.:>-j-· --------------

WHEREAS, NIOC and Iran have filed and asserted defenses 

and counterclaims to Case No. 73 and claims related to the 

1973 Agreement and an agreement among the same parties dated 

October 29, 1954 ("the 1954 Agreement") i 

WHEREAS, by a separate agreement of even date Iran, 

NIOC,Chevron and other affiliates of Chevron have agreed to 

settle their disputes and differences related to and in 

connection with Case No. 78. 

WHEREAS, by another separate agreement of even date 

NIOC and Chevron have agreed to settle certain counter

·claims of NIOC. 

WHEREAS, NIOC, Iran, Chevron and Iran Chevron all 

desire to resolve and make full, complete and final settle

ment of all claims and disputes between them existing or 
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capable of arising out of Case No. 73, the 1973 Agreement 

and the 1954 Agreement or any agreements or arrangements 

related thereto. 

NOW THEREFORE; the parties hereto agree as follows: 

1. The sum of Fifty seven million five hundred thou

sand United States Dollars {US$ 57,500,000) (the "Settlement 

Amount") shall be paid to Iran Chevron in full, complete and 

final settlement of all claims and disputes existing or 

capable of arising between the Parties hereto in connection 

with Case No. 73, the 1973 Agreement and the 1954 Agreement 

and any agreements and arrangements related to either of 

said Agreements. 

2. The Settlement Amount shall be paid to Iran 

Chevron's Account No. 140 0/01969447 with the National 

Westminster Bank PLC, National Westminster Tower, 25 Old 

Broad Street, London EC2N lIIQ ("The Bank"). 

Should the Tribunal not, for any reason, issue the 

Award on Agreed Terms implementing the provisions of this 

Settlement Agreement or the payment not be made to the 

account of Iran Chevron with the Bank within 30 days from 

the timeof .issuance.of:theAwardonAgreed.Terms, .. then, .. 

unless otherwise agreed in writing by the Parties, the 

Tribunal shall resume jurisdiction over all claims and all 
.,. 

counterclaims and the Parties shall be placed at their 

respective positions as they were prior to this Settlement 

Agreement as if the Settlement Agreement had not been 

reached. 

3. I.ran Chevron, NIOC and Iran agree that it is 

intended that the Settlement Amount. be satis-fied by payment 

out of the Security Account established pursuant to Para

graph 7 of the Declaration of the Democratic and Popular 

Republic of Algeria of 19 January 1981. 
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4. Chevron, Iran Chevron and their subsidiaries, 

affiliates, successors and assigns in consideration of the 

payment by or on behalf of NIOC and Iran to Iran Chevron of 

the Settlement Amount hereby release, quitclaim and forever 

discharge NIOC and Iran, their subsidiaries, affiliates, 

instrumentalities, successors and/or assigns of, from and 

against any and all claims, demands, losses, damages, suits, 

actions and causes of action, of any nature whether in rem 

or in personam or otherwise which they have ever had, now 

have or may have in future arising out of, or in connection 

with Case No. 73, the 1973 Agreement and the 1954 Agreement 

and any agreements or arrangements related to either of said 

Agreements. 

5. NIOC and Iran, their subsidiaries, affiliates, 

instrumentalities, successors and assigns in consideration 

for the prom~ses and obligations by Iran Chevron and Chevron 

contained in this Agreement do hereby release, quitclaim and 

forever discharge Chevron, Iran Chevron and their subsid-

iaries, affiliates, successors, and/or. assigns of, from and 
against any and-all······c±aims, ·~demands-,-fosses-,-damages-,--su±ts,--··

action sand causes of action of any nature whether in rem or 

in personam or otherwise which NIOC and Iran has ever had, 

now have or may have in future against Chevron or Iran 
---------------------

Chevron arising out of, or in connection with Case No. 73, 

the 1973 Agreement and the 1954 Agreement and any agreements 

and arrangements related to either of said Agreements. 

6. Upon Iran Chevron's receipt of the Settlement 

Amount, the Parties hereto shall not directly or indirectly, 

individually or in conjunction with others at any time 

thereafter take or pursue any legai action or initiate or 

pursuearbitral or court proceedings or otherwise make 
claim whatsoever against each other with respect to Case No. 

73, the 1973 Agreement, the 1954 Agreement or any agreements 

or arrangements related to either of said Agreements. 

7. The releases· and agreements contained herein are 

self-executing upon Iran Chevron's receipt of the Settlement 
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Amount and need not be signified by any additional document, 

agreement, or writing. 

8. Upon Iran Chevron's receipt of the Settlement 

Amount, the Parties hereto shall waive any and all claims 

for costs, including attorney's fees, arising out of or 

related in any way to the arbitration, prosecution, or 

defenses. of any claim before any forum including the 

Iran-United States Claims Tribunal with respect to Case No. 

73, the 1973 Agreement or 1954 Agreement or any agreements 

or arrangements related to either of said Agreements. 

9. This Settlement Agreement is for the sole purpose 

of settling the disputes at issue in Case No. 73. Nothing 

in this Settlement Agreement shall be relied upon or 

construed as relevant to or to effect in any way any 

argument, Iran Chevron or Chevron and any of their 

subsidiaries and affiliates or NIOC or the Islamic Republic 

of. Iran its agencies, instrumentalities, entities, or 

-···- ---------0-r~an-iz-ations,hasfa-i:s~-e-r--may-fa-ise-,--eenee-~n±ng-th-------

- _ i1.1ris.d_ic:i::i9n or 'the rru:ri'l:s of this cas~ or oth~~ ga~efi 
whether before the Tribunal or before any other forum or 

fora. 

This Settlement--Ag1;eemen-"1;;--sha-1.i-no-t-eon-sti-tu-te-a--lega¼---···· 

precedent for any person, and shall not be used except for 

the sole purpose of giving effect to its terms, and shall 

not prejudice or affect the other rights of the Parties 

hereto or of any other person in other cases before the 

Tribunal or elsewhere. 

10 •. The Parties hereto consent to the submission of 

this Settlement Agreement to the"authorities-deemed-·appro ... --
. ··· ·· -·-·priate·by- NIOCand-iran-,--±rrctud±rrg-th~p~c±a-1-Commi-srion, 

prior to its filing with the Tribunal. The signing of this 

Settlement Agreement by Iran's Agent to the Tribunal shall 

signify that all such authorities have given their approval, 

and thereupon the Parties shall submit to the Tribunal a 

Joint Request for an Award on Agreed Terms to give effect to 

this Agreement. 



•• 

IN WITNESS WHEREOF, Chevron, Iran Chevron, NIOC and 

Iran have caused this Settlement Agreement to be executed by 

their duly authorized representatives as of/814,ecem.ber, 

1985. 

THE GOVERNMENT OF THE ISLAMIC... 

REPUBLIC OF -- l';-1 ~ 

NATIONAL IRANIAN OIL COMPANY 

CHEVRON CORPORATION 

✓7~~~~--

By: ~ffl /.t ti.. 
(As per Power of 
Attorney attached) 

IRAN CHEVRON OIL 

COMPANY 

~-.. r:#v--
By: ,f~U 
(As per Power of~ 

Attorney attached) 
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POWER OF ATTORNEY 

KNOW ALL MEN BY THESE PRESENTS: 

That IRAN OEVRON OIL COMPANY, o corporation duly organized and 
existing under the lows of the State of Delaware, United States of America, does 
hereby make, constitute and appoint 

THOMAS E. HAVEN and 
R. L. ARMFIELD 

its true and lawful Attorneys-in-Fact, and in such capacity they ore hereby authorized 
and. directed, for and in its name, place and stead, fro'Tl time to time (without the 
necessity of affixing the corporate seal) to do and perform such acts and to execute 
and deliver all such agreements, affidavits and other instruments as may qe incident to 
and necessary or advisable in their sole discretion in relation to claim settlements and 
crude oil purchase settlements with National Iranian Oil Company and the Government 
of the Islamic Republic of Iran and related settlements of subsidiaries or affiliates of 
the Company, and. likewise to execute in the name of this Company all such bonds and 
assurances as may be· required for the due and faithful performance of each and every 
such contract, agreement or other instru,nent entered into in the narne of the 
Company. 

The authority herein granted shall be effective November 21, 1985, until 
December 31, 1985, and shall have the some force and effect as though special 
authority were granted to said Attorneys-in-Fact to execute each such contract, 
agreement or other instrument separately for each and every contract, agreement or 
other instr•Jment so entered into. 

EXECUTED at San Francisco, California, United States of America, on this 
Z[st aafof~vember,.1985~-----

IRAN CHEVRON OIL COMPANY 

- By:. ____ .......,...,._~""""'....,,......__.......,!'}~---~-
Secretory 

STATE OF CALIFORNIA ) 
CITY AND ) ss 
COUNTY OF SAN FRANCISCO ) 

... -. _ Pl'\ NQv~_llll:>er 71Ll985, befor~ me, theundersigned, a Notary Public for said 
-- --State, personally appeared G; P~ Thurrnonr.f, personol ly l<nown to m~ or proved to rne on 
__ the~basis.ofsatisfactory evidence" to be theperson who executed the within instru,nent 

as Secretary on behalf of the corporation therein named and acknowledged to 1rie tnaf 
the corporation executed it. 

WITNESS my hand and ~fficial seal. 

Notary's Signature 

OFFICIAL SEAL 
Cl.AUDI,, E. BEAN 

IIO!N!'. ,UPLIC - t•IIFOP~IA 
CIIT AHO tr"INIT c• SMI r~·:1"•;r.~ 
My ':)tll!'WlllV' (rP"'• !r:,: lf ?:'·J 

....- ... 
:·,:--- ... · 



POWER OF A TTORl'EY 

KNOW ALL MEN BY THESE PRESENTS: 

That 0£VRON CORPORATION, o corporation duly organized and existing 
under the lows of the State of Delaware, United States of America, does hereby mal<e, 
constitute and appoint 

THOMAS E. HAVEN and 
R. L. ARMFIELD 

its true and lawful Attorneys-in-Fact, and in such capacity they ore hereby authorized 
and directed, for and in its name, place and ste:Jd, frorn time to time (without the 
necessity of affixing the corporate seal) to do and perform such acts and to execute 
and deliver all such agreements, affidavits and other instr•Jments as rnoy be incident to 
and necessary or advisable in their sole discretion in relation to claim settle.-nents and 
crude oil purchase settlements with National Iranian Oil Company and the Government 
of the Islamic Republic of Iran and related settlements of subsidiaries or affiliates of 
the· Corporation, and likewise to execute in the name of this Corporation all such 
bonds and assurances as may be required for the due and faithful performance of each 
and every such contract, agreement or other instrument entered into in the name of 
the Corporation. 

The authority herein granted shall be effective November 21, I 985~ uritil 
December 31, I 985, and shall have the same force and effect as though special 
authority were granted to said Attorneys-in-Fact to execute each such contract, 
agreement or other instrument separately for each and every contract, agreement or 
other instrument so entered into. 

EXECUTED at San Francisco, California, United States of America, oo this 
21st day of November, 1985. 

CHEVRON CORPORATION 

- .. 
By: ~ 

------,G"'",-,p ... _-f,..hu_r_m_on-a...-----
-------.-----------~ --. A:ssislanfSec:retary 

STATE OF CALIFORNIA ) 
CITY AND ) ss 
COUNTY OF SAN FRANCISCO ) 

On November 21, 1985,. before me,. the undersigned, 0-Notory PublicJor said 
State, personally appeared G. P. Thurmond, personally known to meor proved to me on 
the=basis=of=satisfactory-evidencet0-be-theper.sonwho-executedthewithiaiastn.1menL 
as: Assistant- Secretary on behalf of the corporation therein named and acknowledged 
-fomelfiot tne · corporation executed it; ~ 

WITNESS my hand and official seal. 

Notary's Signature 



RESOLVED: 'l'bat this Corporation grant Powers of 
, Attorney to Messrs. R. L. Armfield and 

f 

'fhomas- B. Saven (the •Attorneys-in-Fact") and each of 
thent is authorized and e11powered in such capacity to 
execut~ f.or end on behalf of this Corporation (without 
th~ necessity of affixing the corporate seal) proposed 
clai•s settlement agreements by and between Iran Chevron 
Oil Company, this Corporation, National Iranian Oil 
Company and the Governmen~ of the talamk Republic of 
Iran and, if required, claim settlement agreements of 
■ubsidiaries or affiliates of the Corporation, relating 
to settlement of claims and counterclaim= filed and 
••••rtad in thee Iran-United State:5 Cl,din Tribunal, arart 
copies of such agreements having been presented at this 
meeting, and be it further 

RESOLVED: That any officer of this ~.orporation is 
hereby empowered to i~sue documents 

evidencing the appointment or. th~ Attorneys-tn-Fact 
empowering eaeh with auch powers as the Attorneys-in-Fact 
may require to execute and otherwiBe conswmn3te such 
agreements. 

I, G. P-. SOM!RVILIZ, Assistant Sec:retary of 
___ Cll£WON--COROORA-'l'-ION°,--a~-De-1-a-wa-r-~co-~r-,rt-t-o-rr,~-a-o--lier-ecy . 

certify thact the: foregoing is a full, tru~ and correct 
e~py_oJ .. c::er:tain_resolutiorus.of~ t:h~Exeeutive- Commttt~~ of 
£:a.id Corporation unanimously adopted at a mP.eti.ng 0£ said 
Committoe held in San Francisco, Calitornia, on November 
21, 1985, and that said resolutions ace in full force and 
unrevnl<ed, 

WITNESS my band. and th~ se11,l, c,F_ Ji~ id Corpor.l-- -·
t-iorr th is lS-tn day oFDeceniber, 1985. 

State of California 
C1ty and 
County of San Francisco l 5S 

personally known to me or prove to me on the basis of satisfactory 
evidence to be the person(s) who executed the within instrument as 

llllfflAHf IICl!'PAff 

on behalf of the corpor~t1on there1n named and acknowledged to me that the 
corporation executed 1t, 

WITNESS my hand and official seal. 

@ Ol'"l'ICIAL &~AL l ... ·- JOSEPH 0. SURYAN 
1111.,._l'UlllC Clllr-• ~ 

CIIYlll:CIUmllSAIIIWICIW ~ 
lir;i-~~sa.:1,:111.,a:-.,s..,m,•,:11"'~•E! ... S'!U"·131''"IE"'~ Notary• s Signature,.._< Cf': 

{ 11""'-~~t>u ~ • • • ~ 



. . 

&!SOLVED: 'n,at this Company l?'llnt Powers o! Attorney to Mears. R. L. 
Armfield and Thomas E. Haven (the "Attorneys-in--Fact") and each 

ot them is authorized and empowel'ed in such capacity to execute tor and on behalf of 
thfs Company (wtthout the necessity ot affixing the corporate seal) pl'opo.ted claim~ 
settlement agreements by and between this Company, Chevron Cort>Ortttion, National 
Iranian on Company and the' Govarnment of the Islamic Republic of Iran and, If 
requfl'ed, claim settlement and Ct'Ude oil purchase settlement qreements ot 
aubsidiaries 01' af!lliates ot the Company, l"elating to settlement ot clalmi, and 
aounterclaims fil..:t and as.qerted in the ll'an-tJnited States Claim Tl'lbunal, dratt aopies 
ol .uoh Agl'CCl'llents having t,c~ pl'Mented at tn!S meetinr, and be It further 

JlF.SOLVEDt 'fflat any Orfl<?i!r ot thflJ Company ts hereby empower.,d to issue 
documents evidencing the appointment ot the A ttomeys-ln-Fact 

empowering each with such powet'I as the Attorneys-in-Fact may require to execute 
and otherwise consummate such agreements. 

I, G. P. 'Mn1RMOND, Secretal'y o! IRAN CHF.VRON OIL COMPANY, a Delaware 
corporation, 00 HEREBY CERTIFY that the roreeoing is a run, true and corr~t copy 
ot eertllin resolutions unanimously adopted at a meeting or the Board of Directors or 
Mid Company held at the office ot said Company fn San Franc:fsco, California. on 
November 21, 198S, and that said resolutions arc In full force and unrevoke<2. 

wrrNESS my hand and the Mal ot said Company thl.t If day ot December, 
1985. 

ss 

on behalf of the corporat1on therein named and acknowledged to me that the 
corporation executed it. 

WITNESS 11y hand and off1cfal seal. 

-




