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IRAN-UNITED STATES CLAIMS TRIBUNAL
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CASE NO. 362
CHAMBER TWO
AWARD NO. 278-362-2
CLAIMS TRIBUNAL et
oo
FILED - 0ulS Sasd
COMMONWEALTH ASSOCIATES INC., Dare i%f¢€§&?§§3 ot
! e} ¥
and COMMONWEALTH ASSOCIATES INC. (IRAN), Ay e
No. 2 vl
Claimants, 3 é

and

THE ISLAMIC REPUBLIC OF IRAN,

THE MINISTRY OF WATER & POWER OF IRAN
(also known as THE MINISTRY OF ENERGY OF IRAN),
THE IRAN POWER GENERATION & TRANSMISSION CO.,

COMIRAN CONSULTING ENGINEERS,
BANK MELLI,

BANK IRANSHAHR,

and BANK TEJARAT,

Respondents.

AWARD ON AGREED TERMS




1. COMMONWEALTH ASSOCIATES INC., and COMMONWEALTH
ASSOCIATES INC. (IRAN) ("the Claimants") for themselves and
on behalf of their parent companies, affiliates and subsi-
diaries and COMIRAN CONSULTING ENGINEERS, THE MINISTRY OF
ENERGY OF IRAN, THE IRAN POWER GENERATION & TRANSMISSION

CO., BANK MELLI, BANK TEJARAT (for itself and as successor
1

rl T on e = 3
T RANF—TRANSHAH R re—FReameondentel)—hare—entered—tnto—a—————

Settlement Agreement dated 12 September 1986 and filed 12
December 1986 ("the Settlement Agreement") resolving the
matters in dispute between them. Under the terms of the
Settlement Agreement, the Claimants and the Respondents have
agreed, inter alia, that the Respondents shall pay the
Claimants the amount of U.S.$1,900,000 in full and final

settlement of all disputes, differences, claims, and
counterclaims arising out of the relationships, trans-
actions, contracts and occurrences related to and which
constitute the subject matter of the Statement of Claim and
the Settlement Agreement arising between them and against
Iran, Iranian entities, instrumentalities, organizations and
institutions in connection with this Case including all the

Respondents in this Case. In addition, and more specifi-

cally, Article VI of the Settlement Agreement records, inter

alia, the undertaking of Bank Melli and Bank Tejarat, upon
issuance of this Award, to direct Chemical Bank to cancel
and discharge Letters of Credit Nos. 862696, 855709, 870615,
826458, 826459 and 879251. The Claimants and Respondents
have agreed further that the Claimants shall indemnify the
Covernment of the Islamic Republic of Iran, Iranian entities
and instrumentalities against any claims that may be raised
by the Claimants or third persons in connection with the
Statement of Claim in this Case and covered by the Settle-

ment Agreement.

1Bank Melli and Bank Tejarat signed the Settlement
Agreement "only for the purpose of implementation of
undertakings contained in Article VI thereof".



2. On 12 December 1986 the Parties filed a Joint
Request signed by representatives of the Claimants on the
one hand and the Respondents and the Agent of the Islamic
Republic of Iran, on the other, for an Arbitral Award on
Agreed Terms to be rendered, recording and giving effect to
the Settlement Agreement pursuant to Article 34(1) of the

Tribnnal Rules Copies of the Settlement Adgreement together

with the Joint Request are attached hereto.

3. The Tribunal has satisfied itself that it has
jurisdiction in this matter within the terms of the Claims

Settlement Declaration.

4, The Tribunal accepts the Settlement Agreement in

accordance with Article 34 of the Tribunal Rules.

5. For the foregoing reasons,

THE TRIBUNAL AWARDS AS FOLLOWS:

The Settlement Agreement filed with the Joint Request
is hereby recorded as an Award on Agreed Terms, binding
on all the Parties in full settlement of the entire
Case. Consequently, the Respondents, COMIRAN CONSULT-
ING ENGINEERS, THE MINISTRY OF ENERGY OF IRAN, THE IRAN
POWER GENERATION & TRANSMISSION CO., shall pay the
Claimants, COMMONWEALTH ASSOCIATES INC., and COMMON-
WEALTH ASSOCIATES INC. (IRAN) the amount of One million
nine hundred thousand United States Dollars and no
cents (U.5.51,900,000) which obligation shall be
satisfied by payment out of the Security Account
established pursuant to Paragraph 7 of the Declaration
of the Democratic and Popular Republic of Algeria of 19
January 1981.



This Award is hereby submitted to the President
Tribunal for the purpose of notification to the

Agent.

Dated, The Hague
16 December 1986

of the

Escrow

RobeyérBriner

Chairman

flos N (oA

In the name

George H. Aldrich Hamid Bahrami-Ahmadi
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Before ‘.h i éé;;z- .ﬁgf

Iran-U.S. Claims Tribunal

The Hague

Claim No. 362

Chamber Two

Pursuant to the Article 34 of the Tribunal Rules of
Procedure, Commonwealth Associates, Inc., a Corporation
organized arnd existing under the laws of the State of
Michigan, U.S.A., and Commonwealth Associates Inc (Iran), a
Corporation organizecd and existing under the laws of the
State of Delaware for themselves and cn behalf of their
parents, affiliates and subsidiaries, whether or not named
in the Statement of Claim No.362 (hereinafter collectively
called "Claimants"), and Comiran Consulting Engineer, the
Mirnistry of Energy of Iran, and Iran Power Generation arngd
Transmission Company (hereinafter collectively callec
"Respcndents"), Bank Melli Iran and Bank Tejarat as
successcr to Bank Iranshahr jointly request that the
Iran-U.S. Claims Tribunal ("the Tribunal") issue ar Arbitral
Award on Agreed Terms thast will record and give effect to

the Settlement Agreement reached by the Parties.

On September 12, 1986 Claimants and Respondents entered irntc
a Settlement Agreement, a copy of which is attached hereto,
providing that Claimants will be paid the amount of one

ninpe hundred thousand U.S. dollars (US $ 1,900,000)

million,

settlement of all disputes, differences, claims ard



them and Iran, Iraniap entities, instrumentalities and
organizations in connection with Case Nc. 362 and which are

subject matter of the Settlement Acgreement.

The undersigned request the Tribunal to record the
Settlement Acgreement as an Arbitral Award opn Agreed Terms,

wilth payment to Commonwealth Associates, Inc., for itself
and on behalf of Commonwealth Associates (Iran) to be made

from the Security Account.

2— Respectfully subritted,
‘(Ar)\

Mchammad K. Eshragh Commcnwealth Associates

Agent of the Government Inc (Commonwealth)

of the Islamic Republic

of Iran to the Iran-U.S. . o

Claims Tri By 2*14111A%;{°j,{(/' /74~———

y;

7

Commonwealth Asscciates

Inc. (Iran) (Commcnwealth

Ministry ergy of Iran Iran)

g Al

Iran Power Generation and

Transmissigh Company (Tavanir)

N/’-«&,<
By : /

Comiran ;9n§ﬁitin@ Fngineers
(ComiraQ

By




Bank Melli Iran

By

Bank Tejarat
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IN THE NAME OF GOD

IRAN-U.S. CLAIMS TRIBUNAL

SETTLEMENT ACREEMENT OF CASF NO, 362 CHAMEER

This Settlenert Agreement mace this 12tk day of September
1986 by and between (1) Comirar Consulting Engineer
("Coriran"), (2) the Ministry of Frergy of Irar, and (3)
Iran Power Generation ancé Transmission Conpany (Tanavir),
hereinafter called "Respondents", on one part ard (1)
Commeonwealth Asscciates Inc., (Commonwealth), a U.S.
Corporaticn crganized and existing under the laws of the
State of Michigarn, U.S.A., and (2) Commonwealth Asscciates
Irc., (Iran) (Ccrrmenwealth Iran), a U.S. Corporatior
crganized and existing under the laws of the State of
Pelawzre, hereinafter ccllectively called "Claimante", on
the cther pert, which for the purpose of this Settlement
Egreenert represent themselves and their subsidiaries,
parents an¢ affiliates, whether or not nared in the
Statemernt of Clair and other documerts filed by the
Claimerte ip Case Nc. 362.

WEHEREAS, Clairarte have raisecd certain claims as
conterplsated ir the Statement of Claim filed with the
Iran-U.&. Cleims Tribunal (hereinafter "the Tribunal"),
under Case Nc. 3€2 (hereinafter the Statement of Claim")
agairst Respcrndents, the Islamic Republic of Iran "Iran";

Ear) Melli JTrer, Bark Iranshahr and Bank Tejarat;

fecsycr.dents in responding to the Statement of

Fve filed their Statemente cof Deferice, and raised

ccunterclaime acainst Clainants;



WHEREAS, the Parties (the Parties being defined as Claimants
and Respcndents) have agreed to settle all their claims,
counterclaims, disputecs, differences outstanding or capatle
of arising between them and/or against Bank Melli Iran, Bark
Iranshahr, Bank Tejarat, Iran, Iranian entities, organiza-
e . . . S 3 1 23131 clad tained in

the Statement of Claim and subseguert submissions and the
Statements of Deferice filed with the Tribunal.

Now, therefore, in ccreideraticn c¢f ard under the conditicns

set fcrth herein, the Parties acree as follows;

ARTICLE 1

The scope ané subject matter of this Settlement Agreement

is:

To settle, dismiss and terninate fcrever and with prejudice
all disputes, differences, claims, ccunterclaims and matters
directly or indirectly raised or capable of arising cut of
the relaticrehips, transactions, contracts ancd occurrernces
which have been the subiect matter of the Statement of
Clair, subsequent submissions, and the Statement of Defense
filed with the Triburnzl, between the parties anc¢ scainst
Irarnn, Iraniar entities, organizations, instituticns and
irstrumentalities, including all Respcndents in Case NcC.
362,

ARTICLE I1

The Parties agree to submit this Settlement Agreement tc the
T

joirt mction/recuesting it to record and give effect to the

iture] on 4r before December 12, 1986 together with a

provisions &f thics Settlement Acreement as arn Arbitral Award

Terms. If this Settlement Agreement is nct

_ @

Agree



submitted by such date, or within such additional time as
the Parties may agree ip writing or by telex, then, it shall
automatically become null andé void, and the Parties, withcout
prejudicing their respective richts will be placed in tbhe

same pccsition as they were prior to the date of this

L - AW -1 Y =N ok A Ve Sl ¥ =) V< ok 2
-

ARTICLE TII

In full, complete and final settlenent of all disputes,
differernces, claime and ccunterclains arising ouvt of the
relaticnships, transactions, contracts andé occurrences
relsted toc anc¢ subject matter of the Statement of Clair and
this Settlement Agreement, and in consideraticn of the
covenants, premises, transfers, waivers, withdrawals, and
other agreerents contained herein, the sum of one millior
nine hurdred thousand dollars (USS$.1,900,000) hereinafter
the Settlemernt Amcunt shell be peid to Claimernts out of the
Security Account establishecd pursuant to paragraph 7 cf the
Declaration of the Government of the Demccratic and Fcrular
Republic of Algeria dated January 19, 1981.

ARTICLE IV

(i) Upon the issuance of the Award on Agreerment Terrs,
Clairmertes shall ceuse without delay and with prejudice, 211
"proceedinges acainst Respondents, and their Related Persors
("Related Persons being defined as their subsidiaries,
affiliates, assignees, transferees, predecessors,
uccessors} and agents) as well as against Iran, Irarier

entities, prasrizations, instrumentalities, irstitutions and

divieciong, and/cr agaeinst all perscns named as Respondents

i, the Statement of Claim in &ll] courts, forums cr ary

S G



authorities or administrative bodies to be dismissed,
withdrawn aﬁd terminated, and shall be barred from
instituting and/or continuing with any proceedings befcre
the Iran-U.S. Claims tribunal or any other forums author-
ities or administrative bodies, whatsoever, including but

not limited to any conrt in +ho Uhitad_s_ta.ge.s_eH:::;‘_a -

the Islamic Republic of Iran in relation to disputes,
differences, claims and counterclaims related to the
Statemert of Claim subseguent submissions and Statement of
Defence or any past dealings which are the scope and subject
matters of this Settlement Agreement.

(ii) Upon the issuance of the Award on Agreed Terms,
Respondents shall cause without delay and with prejudice,
all proceedings against Claimants, and their Related Persons
in all courts, forums or any authorities or administrative
bodies to be dismissed, withdrawn and terminated and shall
be barred from instituting and/or continuing with any
procceedings before the Iran-U.S. Claims Tribunal or any
cther forums, auvthorities or administrative bodies,
whatsoever, including but not limited to any court in the
United States c¢f America or the Islamic Republic of Iran in
relation to disputes, differences, claims and counterclaim
related to the Statement of Claim subsegquent submissions anc
Statement of Defence or any past dealings which are the
scope and subject matters of this Settlement Agreement.

ARTICLE V
(i) Claimants shall indemnify and hold harmless Resprendents

and their Related Perscns as well as Iran, Iranian entities,
orgarizations, instrumentalities, institutions, and

visions against any claims which Claimants, their subsicd-
iaries, affiliates, assignees, transferees, successors,

gents, eir parent companies, or any other perscr or

ity ©f whichever description, in ary way controlled,

= G



directly or indirectly by Claimants or any of the abcve
described subsidiaries, affiliates, ascsignees, transferees,
successcre, Agents or Parent Companies, may raise or teke
against the Respondents, their Related Persons, Iran,
Iranian entities, organizations, instrumentalities, and/or

against all persons named as Respondent in the Statement of

Clraim I CoNeE I Wit ana UhaeYr thHe §ame CaUse OFY CEGEET
of action contained in the Statement of Claim and/or matters
which are the scope and subject matter of this Settlement

kgreerment.

(ii) Ir ccnnection herewith, Claimants hereby represent &rnd
warrant that they are the sole owrner of the cause or caucses
of action conteined in the Statement of Claim filed herein,
that no other entity owns any interest, direct or indirect,
in such causes or causes cf action and that they have not
assigrec &ry part of such cause or causes of acticn tc any
cther person. Claimants further agree that if they shlell be
found tc heve vicolated the above representaticn and
warranty, they may be sued by Respondents feor any danages

resultirc therefror in any court of competent jurisdicticr.

ARTICLE VI

Upon the issuearce ©f the Awezrd on Agreed Terme Lty the
Triburel, the letters of crecdits and bank guarantees which
have beern the subiect ratters of the Statement of Claim &rcd
this Settlemernt Agreement shall be declared discharged,
cancelled, and of no further force and effect. Therefore,
Clainarts' claims against Bark Melli Irar, Bank Iranchahr
Irar, arnd Bank Tejarat shall be dismissed, withdrawn anrd

terminated with prejudice.

Bér.k Melli Yran, Bank Iranshahr and Bark Tejarat shall be
fcrever discharged from any rights,
ar¢ interests, past, present or future or ary

étters which Lave beern raised, could have beer raicsecd

A @



or may in future raise in relation to the subject matters of
the case ancd/or this Settlement Agreement, upon the issuarce

of the Award on Agreed Terms.

Upcon the issuance of the Award on Agreed Terms by the
Tribunal, Bank Melli and Bank Tejarat for itself and as

to cancel and discharge stand by letters of Credit numbers
B6262€ in the amount of five million rials, 855709 in the
amount of US£$.751,490.00, 870615 in the amount of
US4.6€4,589.0C, B26458 in the amount of 3,04f,750 rials,
82€459 in the amcunt cf three million rials and 879251 in
the amount of US$.730,000.00, and this Agreement may be
presented tc Chemical Bank by Commonwealth at any time after
arprcval of this Settlement Agreement by the Tribural to

accomplish such cancellation.

ARTICLE VII

In consideration of the ccvenants, premises and cther
egreements containec in thics Settlerent Acreerent, upcrn the
issuance of the Award on Agreed Terms by the Triburel,
Claimants, Respondents and Iran, Iranian entities,
crganizations, irnstrumentalities, institutions and divisicre

skall be released and fcrever discharged from any richte,

ard interests, past, present or future or anr
other matteij’which have been raised, could have been reised

cr may ir. fyture raise in relation to the subject matters of

= G



ARTICLE VIII

Upon the issuance of the Award on Agreed Terms, Claimants
and Respondents shall waive any and all claims for costs
{(inclucing attorney's fees) arisinc out of or related to the
arbitration, prosecution or deferce of the claims assertecd

befcre the Iran-U.S. Claims Tribunal, United States courts

O €lSewlerTe with Tespect to matters involved in the
Steterents of Cleaim, and or matters which ere the scope and

subject matters of this Settlement Agreement.

AFTICLE IX

In this Settlement Agreement the Claimert's dues for Irariern
taxes ancd Social Security Crgerizeticn preriurs have been
taker intc account and deducted from the Settlerernt

Arcunt. Therefcore, Respendents agree thst all Iranian

taxes arnc Social Security Crgarization preniums will be pezid

©cr otherwise satisfied by Respcndent

ARTICLE X

This Settlement Acreermenrt is for the scle purpose of

settling the disputes at issue in Case Nco. 362. Nothing in

thkis Settlement Agreement shall be relied upon or construed

as 1 o or tc affect ir ary way any argumert
spondents4br the Islamic Republic of Trar, its agerncies,

instrunertglities, entities has raised, or mey raise,

.

cricerni the jurisdiction or the merits of other ceses

her/before the Tribunel or any other forur.
- l

v



ARTICLE XI

The Parties agree that this Settlement Acgreerent shall be
approved and ratified by Iraniar auvthorities. Should for ary

rezcon whatsoever they choose not to confirm this Settlerert

Agreement, then 1t shall beccome null and vold, anc in that
evernt no party to thiec Settlement Agreement may rely upcr,
cite or publish jts terms or any statements made in the

course of settlerent discussions.

ARTICLE XII

For the purpcse of construction arcd interpretation of the
Settlermert Rcreernent the entire screerert shezll be rescd and
ccrnstrued as & wheole without giving any specific effect to

ary article separately.

ARTICLE XIII
/\\\

- \

Thé/lepresemt tives of the Parties hereto hereby exprecssly
de&lare thet they ere cduly empowerec to sign this (ij\

% |




ARTICLE XIV

Thies Agreerment (in four originals) has been written anc
signed in both languages of Farsi and Englicsh and each text
shall have the same eqgual validity.

of Iran Inc. (Commonwealth)
By :__ \‘_,M, By =%"’:«6ﬂ %
/
Iran Power Generetion and Cecmmonwealth Ascscciates
Transmission Compary Inc. (Iran) (Cormcnwealth
(Tavanrir) Iran)
P ¢ o

o S o Tl z‘cf/

Comiran Con

Enginee (Corlj:/

/lQ

By : (, -
L |
Bank TefErat .

. Only for the purpose of

. implenentation cf urcder-
taki

.gs centained in
e VI thereof

)
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Siate off
COUNF

Penusyloania,
K| OF BERKS

bas.

I, Prothonotary of the County of Berks

and Clerk of the Court of Common Pleas of the soid Caunty, which if aCourtof |
P

i

Record, having a seal, do hereby certify, that 11| Ao—ra_ hundvolil aoutanst -
before whom the annexed affidavit or acknowle gmentiwas made, was at the time of
so doing a Notary Public, in and for the County and Stote aforesaid, duly commissioned,
sworn and qualified, and authorized to take acknowiedgments of deeds or conveyances
for lands, tenements and hereditaments in soid State of Pennsylvania, and to administer
oaths and attirmations. And further, that | am weli acquainted with the handwriting
of said Notary Public and verily believe that the signature thereto is genuine, and that
soid oath or aftirmation purports to be taken in all respect as required by the laws of
the State of Pennsylvania.

That to the best ot my knowledge the seal attached hereto is the Official seal of
said Notary. That the laws of the State of Pennsylvania do not require the notary to
fils an impression of his seal with the Clerk of Court.

IN TESTIMONY WHEREOF, | have hereunto set my ha
th

of said Court, at Reading, this.... | . ..

aond affixed the seal

* AD, 198L9

.. ....Prothonotary
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COMMONWEALTH ASSOCIATES INC. (IRAN)

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that the undersigned,
being President of COMMONWEALTH ASSOCIATES INC. (IRAN), a
corporation organized and existing under the laws of the State
of Delaware, United States of America, does hereby affirm
that THOMAS F. HAFER, a citizen of the United States of America,
residing at 79 Flint Ridge Drive, Shillington, Pennsylvania,
19607, U.S.A., and identified by Passport Number 179485, has
been duly appointed Agent for this corporation and does have and

WL

T §81d corporation, for it and in
its name and on its behalf to negotiate, compromise and
settle all matters outstanding at issue or in controversy
with or between this corporation and The Islamic Republic
of Iran, the Iran Power Generation and Transmission Company
TAVANIR, F. and H. R. Farman-Farmaian, and COMIRAN Engineers
and Consultants with respect to contracts for engineering
services on projects known respectively as Gachsaran-Shiraz
Transmission Line Project, Mazandaran (Neka) Power Plant
Project, Tabriz Power Plant Project, and Bushehr Power Plant
Project, and to do such other acts in relation thereto as to
him may seem necessary.

TH ASSOCIA

By:
allas J. Ste
President
ATTEST: 1) /@
{
7//7) e
J. R. Itig "
Assistant Treasurer
COMMONWEALTH OF PENNSYLVANIA
ss.

s e s

COUNTY OF BERKS

On this ﬂ/n/ day ofW‘- ; 1986, before
me personally appeared DALLAS J. STEPHENS and J. R. ITIN to me

personally known and who, being by me duly sworn, did say
that they are President and Assistant Treasurer respectively,
of COMMONWEALTH ASSOCIATES INC. (IRAN) and that the seal
affixed to said instrument is the corporation seal of said
corporation and that said instrument was signed and sealed
on behalf of said corporation by authority of its Board of
Directors and acknowledged said instrument to be their free
act and deed and the free act and deed of said corporation.

o

MAR‘;JANE CASA

SANTING
cl:otar.y Fubly-, Reading Beras (o
X Lommission Expires February 19 ISQ



1-A No. o728

HARRISBURG, September 4, 198¢
Pennsylvania, ss:
1, _—o=mmemeeee ROBERT A. GLEASON, JR.===--moecmmmoo__ + Secretary of the Common.
wealth of Perm:ylvama, having the custody of the Great Seal of Pennsylvania ’
DO HERERY CFRIIEY Thei = Bie o 0] o7 VSR - SRR £V 8 2347 i e —

- now is, and was at the time of the execution of the foregoing certificate,
the duly elected and commissioned PROTHONOTARY OF THE COURT OF COMMON PLEAS,
in and for the COUNTY of BERKS, in the Commonwealth of Pennsylvania, u. s. A,
which is a court of law ang record having a seal, and as such officer has
the legal custody of the records and the official seal thereof:
AND DO FURTHER CERTIFY,” That I verily believe the seal impressed upon

the foregoing certificate, is genuine.

UVTESTDMONT’WHEREOFPIhwehenunm

set my hand and caused the Great

Seal of Pennsylvania to be affixed,

the day and year above written,




Biate of Penusploania,
COUNTY OF BERKS

b

I. Prothonotary of the County of Berks
ond Clerk of the Court of Common Pleas of the said County, which is a Court ot

Record, having o seal, do hereby certify, thot n\‘k\"’ A L‘LQ‘L‘\L‘»M‘
before whom the annexed aftidavit o acknowledgment was made, was at the time of
so doing a Notary Public, in and for the County and State aforesard, duly commussioned,
sworn and qualified, and authorized to take acknowledgments of deeds or conveyances
for lands, tenements and hereditaments in <aid State of Peansylvania, and to administer
oaths and otfirmations. And further, that | am well acquainted with the handwriting
of said Notary Public and verily believe that the signature thereto is genuine and that
said oath or affirmation purports to be taken in olf respect as required by the laws of
the State of Pennsylvania.

That to the best of my knowledge the seal altached hereto is the Official seal of
said Notary. That the laws of the State of Pennsylvania do not require the notary to
file on impression of his seal with the Clerk of Court.

IN TESTIMONY WHEREOF, | have hereunto set my hond and affixed the sea|

) A.D, |9(6(<)

of said Court, at Reading, this day of

\}ﬁeMa | b Ry,

-Prothonotary
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HARRISBURG, September 4, 1986

Pennsyhania, ss:

now is, and was at the time of the execution of the foregoing certificate,

the duly elected'and commissioned PROTHONOTARY OF THE COURT OF COMMON PLEAS,
in and for the COUNTY of BERKS, in the Commonwealth of Pennsylvania, U. S. a.,
wh?ch is a court of law and record having a seal, and as such officer has

the legal custody of the records and the official seal thereof:

AND DO FURTHER CERTIFY, That I verily believe the seal impressed upon

the foregoing certificate, is genuine.

IN TESTIMONY WHEREOQF, I have hereunto
set my hand and caused the Great
Seal of Pennsylvania to be affixed,

the day end year above written.

y of the Co nwealth




COMMONWEALTH ASSOCIATES INC.
qu RKnown As
GILBERT/COMMONWEALTH INC. OF MICHIGAN

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that the undersigned,
being President of GILBERT/COMMONWEALTH INC. OF MICHIGAN, a
corporation organized and existing under the laws of the State
of Michigan, United States of America, does hereby affirm

that THOMAS F. HAFER, a citizen of the United States of America
s vy e 5 e wca— =

2 nn:vlvanw::'
=

19607, U.S.A., and identified by Passport Number 179485, has
been duly appointed Agent for this corporation and does have and
possess all powers necessary to act as the true and lawful
agent and attorney in fact for said corporation, for it and in
its name and on its behalf to negotiate, compromise and settle
all matters outstanding at issue or in controversy with or
between this corporation and The Islamic Republic of Iran,

the Iran Power Generation and Transmission Company TAVANIR,

F. and H. R. Farman-Farmaian, and COMIRAN Engineers and
Consultants with respect to contracts for engineering services
on projects known respectively as Gachsaran-Shiraz Transmission
Line Project, Mazandaran (Neka) Power Plant Project, Tabriz
Power Plant Project, and Bushehr Power Plant Project, and to

do such other acts in relation thereto as to him may seem
necessary.

GILBERT/COMMONWEALTH INC.
OF

o Ol D Willoo

Charles D. Williams
President

-

W. K. Burkhart = ;
Assistant Secretary

COMMONWEALTH OF PENNSYLVANIA:
SS.

COUNTY OF BERKS

On thisdAn/ day ofw ¢+ 1986, before me
personally appeared CHARLES D. WILLIAMS and W. K. BURKHART to
me personally known and who, being by me duly sworn, did say
that they are President and Assistant Secretary respectively,
of GILBERT/COMMONWEALTH INC. OF MICHIGAN and that the seal
affixed to said instrument is the corporation seal of saigd
corporation and that said instrument was signed and sealegd
on behalf of said corporation by authority of its Board of
Directors and acknowledged said instrument to be their free
act and deed and the free act and deed of said corporation.

MARIJANE CASANTIN!

Natary Publiz, Reading eras Co.
My Cemmission Expires fetraary 15, 1990






