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iIRAN - UNITED STATES CLAIMS —

E.R. SQUIBB & SONS, INC.;

ERSANA, INC.; RENASA, INC.;

Qj\‘_“—u\)ﬂ_\ 6)\9) d)J\J oV)\.)

CASE NO. 808
CHAMBER THREE

+AWARD NO. 24-808<+3

and SQUIBB MANUFACTURING, INC.,

Claimants, CLANg TmENAL P
and FILED - a_ 2o
THE ISLAMIC REPUBLIC OF IRAN, THE | o ENAR Y
GOVERNMENT OF THE ISLAMIC REPUBLIC | ' FEB. 1983
OF IRAN; THE MINISTRY OF INDUSTRIES - 158
AND MINES OF THE ISLAMIC REPUBLIC OF , |
IRAN; THE MINISTRY OF HEALTH AND SO NN w
WELFARE OF THE ISLAMIC REPUBLIC OF

IRAN; THE NATIONAL INDUSTRIES
ORGANIZATION OF IRAN; and SHERKAT

SAHAMI KHAS SQUIBB IRAN (now known

as SHERKAT SAHAMI KHAS DJABIR-IBN-HAYYAN),

Respondents. DUPLICATE

A

ORIGINAL

]

PARTIAL AWARD ON AGREED TERMS

APPEARANCES:

For the Claimants:

For the Respondents:

AV

Mr. P.D. Trooboff,
Attorney

Mr. R.J. Paulus, and
Mr. J.M.Z. Kaczmarek,
Assistants

Mr. A.F. Kashan,

Agent of the Islamic Republic of Iran
Dr. Ghaemi,

Adviser to the Agent

"Mr. Shahabi,

National Industries Organization
Dr. Pishbin

Dr. Taghavi

Mr. Mohammad-dokht

Mr. Mir Motahari
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On 21 January 1983, the parties filed a joint request
that the Tribunal make a partial award in accordance with
a settlement agreement dated 20 October 1981 as amended and
delimited by the joint request. A copy of the joint request
and the settlement agreement (together referred to below as
the "partial settlement") are attached.

The Tribunal finds that a partial award on agreed terms
may be issued upon the submissions before it, in accordance
with Article 34 of the Tribunal Rules and the standards
applicable thereto.

Based on the foregoing,
THE TRIBUNAL GIVES PARTIAL AWARD AS FOLLOWS:

The partial settlement is hereby recorded as a Partial Award
on Agreed Terms. Respondent;'THE GOVERNMENT OF THE ISLAMIC
REPUBLIC OF IRAN, shall pay to Claimant E.R. SQUIBB & SONS, INC.
the sum of Seven Million Three Hundred Fifty Thousand Dollars
(U.s. $ 7,350,000), which payment shall be made out of the
Security Account established pursuant to paragraph:7 of the
Declaration of the Government of the Democratic and Popular
Republic of Algeria dated 19 January 1981.

This Award is hereby submitted to the President of the
Tribunal for notification to the Escrow Agent.

The Tribunal retains jurisdiction over those portions of
the claim which are not resolved by virtue of the partial
settlement. |

L February 1983 ////%@7:4

" Nils Mangard
Chairman
Chamber Three

In the name Wf God,
ﬁjzljl—v//44 szbﬂ/ - ‘ '/
k ,

iiQﬁaid M[ Mok M. J3hamgir Sani
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FILED - g3l

S S 1A} VA T

~RAN-UNITED STATES CLAIMS TRIBUNAL 2 1 JAN. 1883
THZ HAGUE .
XTNGDOM OF THE NETHERLANDS [N 0% A A

E.R. Sguibb & Sens, Inc., a State of Delaware,
U.S.A. Corporation; Ersana, Inc., a State of
Nelaware, U.S.A. Corporation; Renasa, Inc., a

tate of Delaware, U.S.A. Corpeoration; and
Sguibb Manufacturing, Inc., a State of Delaware,
U.S.A. Corporation,

Claimants, Claim No. 808

vs. Tribunal Chamber
No. 3
mhe TIslamic Republic of Iran, the Government of
=he Islamic Republic of Iran and their controlled
Ministries, Agencies, Instrumentalities and
Pntities, including the Ministry of Industries
and Mines of the Islamic Republic of Iran; the
Ministry of Health and Welfare of the Islamic
Republic of Iran; the National Industries
Organization of Iran; and Sherkat Sahami Khas
Squibb Iran (now known as Sherkat Sahami Khas
Djabir-Ibn-Hayyan), a corporation of Iran,

Respondents.

Vvvvvvvvvvvvvvvvvvv

JOINT APPLICATION FOR ARBITRAL AWARD ON AGREED TERMS
PURSUANT TO UNCITRAL AND TRIBUNAL RULE NUMBER 34

l. The above=captioned Claimants and Respondents

JAVES
having agreed
by duly authorized representatives upon a settlemnt of said PJ//
. A
Claim on the terms set forth in the Agreement attached

hereto as Exhibit 1, hereby make application, pursuant to

Tribunal Rule Number 34, that the Tribunal record Claimants'

and Respondents' settlement of said Claim in the form of an

A — — R S
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arhitral award on such agreed terms and direct payment
from the Security Account to E.R. Squibb & Sons, Inc.
in the amount of U.S. $7,350,000.00.

2. Submitted as Exhibits 1 through 4 to this Joint
Application are the texts relevant to the settilement and
the accepntance of the terms of the settlement by the
Claimants and Respondents.

3. The Parties reguest that the Tribunal record
that the Settlement Agreement shall be fully implemented
and effective with the following exceptions:

(a) The figure $7,350,000.00 shall be substituted
for the figure $7,500,000.00. in Sections 1 and 3 of the
Settlement Agreement.

(b) The provisions of Secticn 2 in respect of the
loan agreement will not be implemented at this time. The
Parties hereby reguest that the Tribunal suspend the
proceedings before it in respect of this locan agreement
pending the negotiations of Bankeﬁs Trust Company with
the Bank Markazi Iran delegation in London and until Claim
241 before the Tribunal is resclved either by settlement
or by adjudication before the Tribunal. The Parties
hereby further request that the Tribunal record that the
provisions of Sections 5 and 6 of the Settlement Agreement
ehall have no effegt';n respect of the loan agreement and
that the claiﬁfugreiniln respect of the loan agreement is
not dismissed, waived or released. In the event Claim 241‘@(_
is to be adjudicated, the Parties hereby request that the
Tribunal consolidate the claim on the loan agreement in’
Case 808 with the portion of Claim 241 in respect of that
loan agreement. If Claim 241 is resolved by settlement in
raspect of the loan agreement, and issuance of an Award on
agreed terms, the Parties hereby request that the suspended
claim in respect of ‘the lo;n agreement b%‘dismissed. ?0<’

)} e — . !

H @W - ~, DAY



L4

st o AR P 2t

_ (¢) The provision "any national of Iran" in
Section 6 (a) through (c) of the Settlement Agreement
shall have no effect and is deemed to be deleted from

the Setéﬁent Agreement. VQ(
~ 4

Respectfully submitted,

Representatives 0f Respondents COVINGTON & BURLING
' Representative of Claimants

St i)

Mahmoud PISHBIN Peter D. Trooboff
1201 Pennsylvania Avenue, N.W.

P.0. Box 7566
_ Washington, D.C. 20044

. SAY, Telephone: (202) 662-600Q0 or
Mostafa TAGHAVI 662-5512

Telex: 89=593 (CQVLING WSH)
A o
/4

Ali FARZIN

e

Rahim Mohammad DOKHT

-

,»7 PR
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Ahmad Mir MOTAHART

-

LN -

Morteza NILFOROUSHAN
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IN THE NAME OF GOD

lJ l—/uu‘\‘\“‘i- v “/Y' YA éf Lo~ L.:L‘-i;}f ! This Agreecment, made as of the ;C tl\
('{//u)ul./j dﬁ}&, P ld-/) J,J/LJJ)&C'*“ day of October, 1981, by and between
U (Lb ! /J L, / Y, T /// )/‘Uf =7 National Industries Crganizaticn of
ﬂ Vi 4 !'“"(.J'J"' XY = 'U/W Iran, an agency of the Goverrment of the
Q’V@"/”L “ u“/“‘” JP“) “/C)) NHO IR Islamic Republic of Iran, having its
";;JH/J ‘ “"""‘f\""/‘ ! u)ﬁi) </ \ d) offices at 202, Sepahbcd Gharani Avenue,
/‘{_}"‘-—Jé °/~5"~JJ‘-//_/)U) -_/CI u"’;’ Tehran, Iran, telex no. 214176 NIIO-IR
‘<—;':_“ZJ; LU—//J/) LJ//)“/;‘)/’)S )/)J))? 22 (hereinafter "NIOI"), and E.R. Squibb and
U’;;-/dz_‘.)) ‘;/g/) L’J//froj-p&)i L) cf/"-’)"’ Sons, Inc., a corporation organized and
crf)-"‘ ) u),.__,.__( Yera o) y.—-d-JQ;,..A existing under the laws of the State of
UI()-J-B ') h-;) . J "./_, __,)g L)e cAQL Delaware, United States of America, having
1 W) SANSTTTRSQUIBE PRiN IS Office and principal place of business
. l—'//-:-ﬂ-‘-'())&cfo/:' L'«'r.‘_a;';/l”' at Lawrence Township, New Jersey, U.S.A.
with a post office address of P.Q.RBox 4C00,.
Princeton, N.J. 08540, U.S.A., Telex no.

843334 SQUIBB PRIN (hereinafter "SQUIRB")

LJ} [""J)dlm _j/ L/) :_J’)é‘l ‘..L._\\_;\Jb WHEREAS SQUIBB and/or its affiliates,
J/ ‘)f' v C(""*—//r‘w/l including the following:
Q}J‘{_)),u:‘du;-—-:l—l 1- Linson Limited (Ireland)
C):Jf}J ,:.;J :j/} _\_{_\J PIYR S 2 2- Swords. Laboratories Limited (Ireland)

/))/___.J/..r/)ﬂlu)_a-l ¥  3- Linson Investments Limited (Ireland)

4- E.R. Squibb & Sons, Limited (U.K.)

/2 \
NA447 : —i':L Q
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5—- Squibb S.p.A. €Italy)
8- Squikb A.E.B.E . (Greece)
7- Ersana, Inc. (Puerto Rico)

3- Manufacturing Enterprises, Inc. (Puerto
Rico)

9- Trade Enterprises, Inc. (Puerto Rico)

10~ Squikb Manufacturing, Inc. (Puerto Ric

have claims arising fram and in relation
to comercial toransactions against Squibb
Iran S.A., a copany formed and registers
in Tehran, Iran under no. 7646, now known
as Sherkat-Sahami-khas Djabir-Ibn-Hayyan

(hereinafter "D\JABIR-IEN-HAYYAN");

WHEREAS, in addition to‘ the foregoing
claims, SQUIBB, and its naminee directors
have claims, arising fram ard in relaticr
to their shareheclding in DIABIR-IERN-HAYY?
against the Government of the Islamic
Republic of Iran and/or agencies ard

entities contxrolled by the said Govermme

WHEREAS, the Goverrment of the Islamic
Republic of Iran and/or agencies ard ent
ties controlled by the said Govermment
have claims against SQUIEB and/or its
aifiliates arising fram and in relation

to DJABIR-IRN-HAYYAN;
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(U)o ;_J_‘)L j-Q 5- Squibb S.p.A. (Italy)

LI f !
(DLl < u-/)—l/-// -5 6- Squitb A.E.B.E. (Greece)
. PG

(st /}’) e ] LL//} - 7- Ersana, Inc. (Puerto Rico)
( ):{)J/)jj */_' s //J/ ‘_)/:/L, e = A 8- Manufacturing Enté_rprises, Inc. (Puerto
. Rico)
( /‘6)‘/)) J *—“" ) U -)J’ e 1 -"J -1 9- Trade Enterprises, Inc. (Puerto Rico)
(}{///) .__'~j u/,;f-\_, J;¢) - 10~ Squibkb Manufacturing, Inc. (Puerto Ricc

¢ // U///J,J U//J)#/)U"U Sy /_I have claims arising from and in relation

-—//.._/ ,___...,. Véty ‘/ ‘-“ h—f"’) OML}*L—J to commercial transactions agains’t Squikb
"“/QL‘“C'JL’U;C"U‘V;//‘#U}[‘L U)JJ; Iran S.A., a campany formed and registered

» dla\‘)} ()J-/cfé,u-fL &L.}\.:Au’jt;b»» P35) in Tehran, Iran under no. 7646, now known
b3 L/;,}. Codlet ..la-a:/a_L ) C.".a-u-* as Sherkat-Sahami-Khas Djabir-Ibn-Hayyan

(hereinafter "DJABIR-IEN-HAYYAN");

u/, L/ __/)2-/// Oy dhft)/uﬂ‘ A-a\a/b WHEREAS, in addition to the foregoing

WL/, UJ)({‘U-/) S 230 O T clains, SQUISB, and its nominee directors,
(__(Lp 733! JJ)Q ! J/Ju-{@)-"" (J‘l;’l) have claims, arising from and in relation
LNJ/ Ly V‘uﬁb L _L,.— L /)u--* to their shareholding in DJABIR-IEN-HAYYAN. -

(/‘/)) against the Goverrment of the Islamic

Republic of Iran and/or agencies and

entities controlled by the said Goverrment;

(v"e_é:/l./) UJ)dJ_/) d;w?_))) I'L‘\‘/b WHEREAS, the Goverrment of the Islamic
.,J){//.__);.)u ICJ/v(.ﬁ'd)-"“ O"lc"}) Republic of Iran and/or agencies and enti-

,)wdu ) u ) .~J Ird U’J/ L/) ties controlled by the said Goverrment

' have claims against SQUIEB and/or its

arfiliates arising from and in relation

" to DIABIR-IEN-HAYYAN; |
. W)
~ " /3 \
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ViREAS, pursuant to the Declaration of

ri‘

he Government of the Daocratic ad
Popular Republic of Algeria, the parties
herctc have agreed to meet in Vienna,

Anstria to discuss said claims;

AND WHEREAS the duly authorized representa-
tives of the Executive Committee of NIQL
ard the duly authorized representative of
SQUIRB, as per Authorizaticons Nos. 227230,
227231, 227232 and 227236, all dated 29
September, 1981 and No. ,2098‘55, dated
11 October, 1981, issued by the Ministry of
Industries of the Govermment of the

Islamic Republic of Iran, and telex Power

of Attcrney dated October 16, 1981 issued

by SQUIEB, copies whereof are annexed here—
to and form part of this Agreement, discusse
said claims in Viemna, Austria fram October

5, 1981 with a view to arrive at a mutually

acceptable settlement of said claims;
NCOW, THEREFORE, in consideration of the

mutual premises herein set forth, the par-

ties hereto agree as follows:

/4
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1. In full ard final settlement of SQUIB3's
its affiliates’' and nomince directors'

claims on, arising frcm, or in relaticn to
DIABRIR-IBN-EAYYAN,

excepting the matter of

the lcan covered in section 2,

oelow, tﬁge

agreed and understocd that such payment

shall, fully and finally satisfy any and
all such claims of SQUIBB and/or its affili-
ates and/or the naminees, successors and
assigns of SQUIEB ard/or its affiliates, on,
arising from, or in relation to DJABIR-
IBN-HAYY2N, as creditor, as investor, or
any cother legal title, including the listing
of payments due fram DIABIR-IEN-HAYYAN t0
SQUIBR or its affiliates attached hereto as

Exhibit A.

2. Pursuant to 2 loan agresment signed ard
effective April 4, 1978, a loan is presently
cutstanding to DIABIR-IEBN-HAYYAN fram
Bankers Trust AG, Zurich, Switzerlard, in
the principal amount of three million nine
hundred thirty six thousand U.S. dollars

(Us 3 3,936,000) which loan is guaranteed

< R\
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The issue of the loan shall be

-

v ..,Q\JI‘BB.
resolved in L.he menner to be approved by
the appropriate authorities of the Govern-
ment of the Islamic Republic of Iran and

as acceptable to SQUIEBB. SQUIBB indicates

its specific expectations as to the resc-

lution of the loan in SQUIEB's letter of

even date to the Executive Committee of

—zr

NIOI attached hereto as Exhibit B.

3. The payment under this Agreement indi-
cated in section 1, above, shall be made,
or caused to be made, to SQUIEB by delivery
on or before E‘riday,‘ January 38, 1982 to the
Chase Manhattan Bank, Wollgate House, (ble—
man St., London, England, the sum of

seven millicn five hundred thousand U.S.

docllars

(USS'7:{Y\(Y‘Y\\

I AAS NS ] in U:}ita Si’atES
currency for the account of SQUIBB's affili-
ate, Linson Investments Limited, U.S. Dollar

account no. 150-227-26.

4, In the event that either the delivery of
the payment to SQUIEB as provided in secticn
3, above, or the resclution of the Bankers
Trust AG loan in accordance with SQUIBB's
specific expectations indicated in section

2, above, has not occurred on or before
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January 8, 1982, then SQUIBS, at its option,
may terminate this Agrecrent by written
notice to NIOI sent by telex or cable mresszae
and confirmed by registered airmailed copy
of such message. Upcon such termination,
neither this Agresment nor anything agreed to
herein shall be used by either zarty in any
manner or for any purpose whatscever, in-
cluding use as a basis for a ‘claim, a basis
for a defense to a claim or a basis for a

counterclaim before the Iran-United States

Claims Tribunal or before any other body.

5. Upon the fulfilment of the cbligaticns
of the @mt of the Islamic Republic
of Iran urnder this Agreement:

(a) SQUIBB, and its affiliates, and the
naninees, successors and assigns of SQUIRB
and its affiliates, and any and all persons
cléixm’ng through or under them, or any of
them, thereupon shall forthwith drop and
withdraw any and all actions, court cases,
ard legal pfoceedimgs which may have been
initiated by them, or any of them, in any
court of law and/or arbitral board in the
United States of America and/cr any other
country or in any international kedy, against
the Government of the Islamic Republic of

v




-v-

HLLJL-A(_)‘)’LA \'L_, LJ@L/\W
=)y er)/\/)/)*“})‘ d"

/f;um,a-/bdbvu’//; c__,)L) (<)

C/Lm.J;/) c_in/J #J)J—“'—*) t’ﬁ"(”-‘) u—"‘
“v!u//c-a-ﬂ //,-*o’cr'ﬁia;ux,-:db
/J/*jd://)})//bqf)ii/’:’/k)l &-L L-,« )u.a
Jdé”‘-/r»f-*du}frﬁfﬂdb% s
L\')]H)-\F‘/")LJJU T ;7 —/d)_z ,.a)a.?,

e L..»/’;,u) Ll it _Ju;,_,um

It G s A0 ¢ Sy

,w’,xuxy‘o‘-»u;htj’/}«rwr‘.‘*
s~ -

U ),-»-—J’Jd"v-—f/-’) '-J‘)‘{'l C&)

J}é/)(d-ﬂdg.—-‘) Lsr!.ur{t_,j J"U/J—'

L5 S e X O Tl dtm.J/b
cfg_/,dﬂ?_);),,()l C/é G )u—/xg__.:
Y fo L ,)«-»/-) () Qs
Sl L._,y)-\» d/JL Ju u—a-f(.('-l!/kb})

Q’J’)&:)}) Tz(/“)rf, "{J“ v blL

Tran, and/or any ard all agencies, bodies,
and entities owned, controlled, managed,
supervised or administered, dirsctly or
indirectly, by it,or any naticnal of Iran,
arising fram, based upon or in relation to

CIRBIR-IBN-HAYYAN.

(b) SQUIEBR and its atffiliates, ard the
naminees, successors. and assigns of SQUIEB
and its affiliates, and any and all persons
claiming through or under them, or any of
them, thereupon declare and acknowledge
that any and all disputes which are the
subject of the present settlement are.‘settled.
and finally c;ancludei , &ad they shall there—
after assert no claims ard initiate no
action, lawsuit or legal proceeding, of
whatever kirnd and nature, directly or in—
directly,arising from, based upon or in

relation to DJABRIR-IEN-HAYVYAN.

(c) SQUIEB ard its affiliates and the
nominees, successors and assigns of SQUIRB
and its affiliates, and all persons claiming
through or under them, or any of them, thers-
upcn release and forever discharge the
Govermment of the Islamic Republic of Iran

ard any and all agencies, bodies ard/or
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ontities owned, controlled, manz
vised or administered, directly or indirectl:

and

by it, and anv and all nationals of Iran,
of and from all manner and kind of onli-
gaticns, liabilities, controversies, claims
and demands, of whatever nature, whether
known or unknown as of the date of this
Agreement, arising from, based upon or in

relation to DJABIR-IBN-HAYVYAN.

(d) SQUIBB and its affiliates and the
ncminees of SQUIBB and its affiliates,
thereupon acknowledge and admit the full,
absolute and unencumbered ownership right,
title and interest of the Goverrment of the
Islamic Republic of Iran over ard in the
entire shares of the share capital of

DJARIR-IBN-HAYYAN, ard any and all rig

hts

attached to or arising from the said shares.

(e) SQUIBB thereupon sha:].l indemnify,
and hold ha.mxless, the Goverrment of the
Islamic Republic of Iran and any and all
agencies, bedies and entities cwned, con-
trolled, managed, supervised or administered,
directly or indirectly, by it and any and

all nationals of Iran, against any and all
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damages and/cr losses that any of tham may
incur as a result of any action or claim,
of whatever kind and nature, by a third
rarty in respect of, bascd upon or arising
from the subject matter of the'settlerrcnt
Lmd‘er this Adresment for which SQUIBE is
responsible, directly or indirectly, or
from which SQUIBEB has received a benefit,

directly or indirectly.

/\@ Ugon the coming into force of SQUIBB's

obligations under section 5, abcove:

(a) The Goverrment of the Islamic Re-
public of Iran, and/or any and Aall agencies,
bodies, ard entltles owned, controlled,
nangged,' supervised or administered,
directly cr indirectly, by it, or a_nz

national of Iran, and any and all perscns
S -

B TR

claiming through cr under them, or any of
them, thereupon shall forthwith drop and
withdraw any and 2ll actions, court cases,
and legal preoceedings which may have been
initiated by them, or any of them, in any
court of law and/or arbitral board in the
Islamic Republic of Iran and/or any other
country or in any international  bcdy,

against SQUIBB, and its affiliates, and

/10
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[IAYYAN,

() The Goverrmment of the Islamic
Republic of Iran, ard/or any arnd all agencies
bedies and entities cwned, controlled,
managed, supervised or administered, directly
or indirectly, by it, or Eaf.y ténal of
J;zé%A and any and all perscns claiming
through or under them, or any of them, thers-—
upon declare and acknowledge that any and:
all disputes which are the subject of the
present settlement are settled and £inalTy

concluded, ard they shall thereafter asseri=.

o claims and initiate no action, lawsuit-

or legal procee:ﬁ.ng, of whatever kind and
nature, directly or indirectly, arising from,
based upon or in relation to DJARIR-IEN-

HAYYAN.

(c) The Goverrment of the Islamic Re-

public of Iran and/or any and all agencies,

bcdies and entities ownedv, controlled,
managed, supervised or administered, directly

or indirectly, by it, or %y national of
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/»-‘Lfr‘)H rry 1230 .;Jj J)_‘} claims and demands, of whatever nature,

whether known or unknown as of the date of
this Agreement, arising from, kased upon or

in relaticn to DJABIR-IEN-HAYYAN. -

_:za/{;_l(-) LU—)d, )4,?:4-’})= ¢3) - (@) The Govexrrment of the Islamic Republic
Lf,:;:, =/ g?,l L3 layed < of Iran thereupon shall indemify, and hold
V/) "2 Ve 1 ) L@yt harmless, SQUIEB, and its affiliates, and the

L/af.a AL ‘_,u)}_ ),.a);,...a—-d«_f-ﬂ,) naminees, successors and assigns of SQUIEB

@Md ,.,?J))A QO )L._):av/"- Q '/’ and its affiliates and any ard ali nationals

t—*( Y J,..___J(‘M-/‘/.L (,-»—-/))-V U_j) of the United States of America, against
r'“’) (!b-__,/ ._J)J/-// ,-0).» cycu ;/) any and all damages and/or losses that any

,NJ Jw){"fwf’b)uf"'U//‘)Ul of them may incur as a result of any action
"‘”f/“ (/}.) S PPN d(n;_"///) '_J),_/) or claim, of whatever kind and nature, by
/Ja/)’u)/-‘))-/w/l/f'_dljlléb/// a third party in respect of, based upron or
C)f‘).._a L.a, buc/u)df// ) OL 7y arising from the subject matter of the settle-

ment under this Agreement for which the
Govermment of the Islamic Republic of Iran

is responsible, directly or indirectly,
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or from which the Govermment of the Isla

()

Republic of Iran has received a benefit,
directly or indirectly.
7. All Agrcancnts made prior to the date
hereof, excopt as expressly provided for
in Section 8, below, between SQUIEB or any
affiliate of SQUIBB and DJABIR-IBN-HAYYEN,
including tﬁe License Agreement, dated as

of October 1, 1965, between SQUIBE and

DJABIR~IBN-HAYYAN, approved by the Govern—

'nent of Iran by letter dated Noverter 9,

1967, are hereby concluded and terminated,.
except. that DJABIR-IEN-HAYYAN shall have a
permanent, paid-in-full license to use irr
Iran all know-how which has been supplied.

to it by SQUIBB ard/or its affiliates. Neithe:
DIABIR-IBN-HAYYAN nor any cother party
claiming through or urder it shall make use, .
or have any right to make use, of the name
"SQUIBB", or of any patent or trademark of
SQUIBB, or of any patent or trademark of

any SQUIBB affiliate.

8. Nothing in this Agreement shall impair
the validity of any cbligations incurred in
regular commercial purchase and sale

transactions currently being carried out

/13 ?
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botwoan DIABIR-IEN-HAYYAN and SQUIBB or aiy
affiliate of SQUIER on a letter of credit

basis.

9. This Agrecment shall be governed by and
interpreted in accordance with the laws and
rules which would be applied by the Iran-

United States Claims Tribunal.

10. This Agreement shall not be effective
until ratification by the appropriate bodies
of the Islamic Republic of Iran and rati-
fication by the appropriate bkodies of
SQUIEB. The duly rized representatives.
of NIOI and of SQUIBB will pramptly submit
this Agreement to their respective authori-
ties for such ratifications. It is under-
stoed that these ratifications should be
cbtainable within six (6) weeks after
signing of this Agresment. Telex notificaticn
of ratification action shall be sent immedi-
ately by each party to the other. A duly
certified copy of this Agreement shall be
sent by airmail to SQUIEB within seven (7)
days of such ratification in Iran. SQUIRB
shall airmail written certification of its
ratificaticn action to NIOI along with a

duly certified copy of the Agreement within

./14
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seven (7) cays of such action by SQUIER.
11. This ~Agrecment has been prepared and
signed in the Farsi and English languages,.

both of which are equally valid.

IN WITNESS WHEREOF, the parties hereto
have signed this Agreement in two copies,
each a duplicate original, on this

go tk day of October, 1981, in

Vienna, Austria.

Mahmoud PISHBIN

Mestafa TAGHAVT

Represe.ntatlve of E.R. SQUIBB & SONS,INC.
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Exhibit A

LIST OF BIILS OF EXCHANGE FOR SQUIBB

iteson A i

No Due Date Amount ;ﬁ;};
23283 81.11.9. 171,298.33
22799 §1.8.17 1465,710.44%
55.22767 81.8.1o 33.219. 68
55.22641 81.6.29 90,541 .42
58.22516 81.6.22 618,287.22
21478 81.6.19 385,663.75
21481 81.6.7 321,028.07
22323 81.6.4 247,641.00
22320 81.5.4 45,731. 1o
22319 81.6.1 145,578,541
22322 81.6.1 247,611.00
54.22321 81.6.1 23,216.50
22287 81.5.8 247,649, 50
58.22286 81.5.8 145,675.59
21455 81.4.30 322,848.80
21449 8l.4.24 148,634, 50
21415 81.3.29 145,517, 20
21414 81.3.29 99,127.00
23670 79.6.22 99,050.67
23044 79.5.13 22,871.88
22855 79.5.4 72,809.82
22854 79.5.4 99,077.32
22853 79.5.4. 72,840.16
22851 79.5.4 23,175.72
22850 79.5.4 99,077.32
56.22564 78.3.23 4283.84
22852 7/ .5.6 19,970.83
22882 79.5.4 22,871.88

4,111,00%.00




LIST OF BTLLS OF EXCHAHGE OR SQUIES

R LA AR

No.. Due Date Amount (DHM)
750339 81.6.30 430,175.00
750347 81.6.25 ?50,130,~-~
750322 81.6.17 la,480.00
750320 81.6.16 1lo,030.00
750323 8l.6.10 95,%70.00
750319 81.6.5 886,830.00
750321 81.6.4 78,880.00
750277 8l.5.28 819,230.00
. 7502758 81.5.28 43,711.23
750271 §1.5.23 108,569.25
750196 81.5.13 135,080.00
750195 81.5.12 430,1%0.00
750124 - 81.5.12 ) 430,1%0.00
750232 8l1.5.6 1832, 150.00
750197 8l.4.6 884,130.00
750198 81.4.25 538,260.00
750178 81.3.25 250,030.00
750072 8§1.3.18 135, 630. 00
750046 81.3.18 135,630.00
750091 81.3.1% 362,710. 00
750045 81.2.13 677,463. 50
750036 8§1.2.27 572,456. 00
23538 81.2.26 244,795, 50
23529 81.2.26 40,108. 00
23529 81.2.26 430,160.00
23539 81.2.21 158, 142. 00
23489 8l.2.1% 590,930. 00
23438 8§1.2.14% 553,907, 49
234%0 81.2f13 651,080.63
11891,028.60
\
-
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E R. Squibb & Sons, Inc. - SQU]B
World Headquarters . Cable: ERSQUIBB NYK
P.0Q. Box 4000 '

Princeton, New Jersey 08640

509-9291-4223

ROBERT J. PAULUS
assistant general counsel .

EXHIBIT B to Agreement dated
October'BC} 1981
between NIOI and SQUIRB

October 317 , 1981

Executive Committee

National Industries Organization of Iran
202, Sepahbod Gharani Avenue

Tehran, Iran

Dear Sirs,

SQUIBB. states its specific expectations as to resolution
of the Bankers Trust AG loan described in Section 2 of the
Agreement between NIOI and SQUIBB, of even date with this
letter, as follows:

The Government of the Islamic Republic of Iran shall repay, or
cause to be repaid, to Bankers Trust AG, Dreikénigstrasse 6,
CH-8022 Zurich, Switzerland, the three million nine hundred thirty
six thousand United States dollars (US g 3,936,000) principal
amount of the outstanding loan to DJABIR-IBN-HAYYAN without
deduction, together with an additional sum equal to all interest,
as reflected on the records of Bankers Trust AG, accrued and un-
paid on such loan to the date of repayment of the principal amount
thereof, at the loan agreement interest rate of eight and one

half percent (8 1/2 %) per annum, payment of such interest to be
without deduction of any kind except for the standard withholding
tax imposed by the Government of the Islamic Republic of Iran

on payments of interest at the rates for annual periods indicated
in the attachment to this letter, such tax to be computed as
though the additional sum equal to the interest due from DJABIR-.
IBN-HAYYAN had been paid by it in the gquarterly interest payments
to Bankers Trust AG as and when due under the terms of the loan

./2
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‘agrecement. Delivery to Bankers Trust AG in U.S. currency of
Loth the repayment to Bankers Trust AG of the principal
amcunt of the loan, and the payment to Bankers Trust AG of
the additional sum egual to unpaid interest on the lcan
after dcduction of applicaeble withholding tax, shall be
made by the Government cf the Islamic Republic of Iran, or

shall be caused by it to be made, on or before January 8, 1982.

-

Very truly yours,

E.R. SQUIEB & SONS, INC.

L Sl Ot

Robert J. aulus

o
|
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Up to Ris.

Rls.
Rls.
Rls.
Rls.
Rls.
Rls.
Rls.
Rls.
Rls.
Als.
Rls.

400,001
600,001
§00, 001
1,000,001
2,000,001
4,000,001
6,000,001
9,000,001
12, 000, 001
15,000,001
20,000,001

Rls.30,000,001

to
to
to
to
to
to
to
to
1o
to
to
to

From Rls. 50,000,001

ARTICIE® 134 AX ATES
Sffcctive Tate
of Cumulative
Curnulative Tax on Top”’
Arount Pate Tax Tax Ar-unt
Rls. Rls. T
400,000 15% 60, 000 €0, 0G0 15%
Rls. 600,000 18% 36,000 96, 000 16%
Rls. 800,000 20% Lo, 000 136,000 1%
Rls. 1,000,000 22% 4%, 000 180,000 18%
Rls. 2,000,000 24% 240;000 420, 000 21%
‘Rls. 4,000,000 26% 520,000 940, 000 23.5%
Rls. 6,000,000 28% 560, 000 1,500, 000 25%
Rls. 9,000,000 30% 900, 000 2,400,000 26.67%
Rls. 12,000,000 35% 1,050,000 3,450,000 28.75%
Rls. 15,000,000  40% 1,200,000 4,650,000 31%
Rls.20,000,000 45% 2,250,000 6, 300, 000 34.5%
R1s.30,000,000 50% 5,000,000 11,900,000 39.67%
Rls.50, 000, 000 ggg' 11,000,000 22,900,000 45,89
Z/
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this will certify that robert j. raulus, an assistant gereral ~+

- counsel of e.r. squibb and soms, inc., [(a corperation organized and oz

E existing under the Laws of delaware, u.s.a., having its offices in. %
new jersey, U.s.3.) is empowered to sign on behalf cf e.r. squibb anﬁgi

sons, inc. all agreements and other documents relating to the claimsi™=

of e.r. squibb and sons, inc., its nominee directors, its affiliates®~

2nd its subsidiaries, arising from, or in reLation to sherkat-sahami< =

kass djabir-ibn-hayyan as a creditor, an irnvestor, or any other’® ¢y

Legal titiLe, subject to ratification of anmy such agrzements by the "_

! appropriate bodies of e.r. squibb and sors, inc. =~ = R &;'
% » - “
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