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!RAN-UNITED STATES CLAIMS TRIBUNAL 

CASE NO. 10126 

CHAMBER THREE 

AWARD NO. 210-10126-3 

THE GOVERNMENT OF THE 

UNITED STATES OF AMERICA, 

on behalf and for the benefit of 

AMERICAN LECITHIN COMPANY, 

Claimant, 

and 

THE ISLAMIC REPUBLIC OF IRAN, 

Respondent. 

AWARD ON AGREED TERMS 

IRAN UNITED STATES 
CLAIMS TRIBUNAL 
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1. On 19 January 1982, the Government of the United 

States of America filed a claim with the Tribunal on behalf 

and for the benefit of the Claimant AMERICAN LECITHIN 

COMPANY ("American Lecithin") against the ISLAMIC REPUBLIC 

OF IRAN as Respondent within the meaning of Article VII, 

paragraph 3, of the Declaration of the Government of the 

Democratic and Popular Republic of Algeria concerning the 

Settlement of Claims by the Government of the United States 

of America and the Islamic Republic of Iran of 19 January 

1981 ("Claims Settlement Declaration"). 

2. On 1 November 1985, American Lecithin and BANK 

SEPAH, New York Agency ("Bank Sepah") entered into a 

Settlement Agreement signed by them, whereby it is agreed, 

inter alia, that BANK SEPAH shall pay to the Claimant the 

amount of U.S. $ 2,010.00 ("the Settlement Amount"), in 

complete and final settlement of all claims and counterclaims 

now existing or capable of arising in connection with this 

Case. 

3. On 17 December 1985 a Joint Request for an Award on 

Agreed Terms was filed with the Tribunal, signed by the 

Agent of the Government of the Islamic Republic of Iran and 

by the Agent of the Government of the United States of 

America. The Settlement Agreement was filed together with 

this Joint Request. Copies of the Settlement Agreement and 

Joint Request are annexed hereto. 

4. The Tribunal has satisfied itself that it has 

jurisdiction in this matter within the terms of the Claims 

Settlement Declaration. 
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For the foregoing reasons 

THE TRIBUNAL AWARDS AS FOLLOWS: 

1. The Settlement Agreement filed with the Joint 

Request, pursuant to Article 34(1) of the Tribunal Rules, is 

hereby accepted and recorded as an Award on Agreed Terms, 

binding on the Parties in complete and final settlement of 

all claims and counterclaims now existing or capable of 

arising in connection with this Case. 

2. Consequently, BANK SEPAH shall pay to AMERICAN 

LECITHIN COMPANY the sum of Two Thousand and Ten United 

States Dollars (U.S. $ 2,010.00), which obligation shall be 

satisfied by payment out of the Security Account established 

pursuant to paragraph 7 of the Declaration of the Govern

ment of the Democratic and Popular Republic of Algeria of 19 

January 1981. 

3. The Award is hereby submitted to the President of 

the Tribunal for notification to the Escrow Agent. 

Dated, The Hague 
16 January 1986 

~ " . (r;-,-. Q 
Charles N. Brower 
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IN THE NAME OF GOO 

Before 
Iran-u.s. Calims Tribuna 

The Hague 
The Netherlands. 
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JOINT REQUEST FOR ARBITRAL AWARD ON AGREED TERMS 

Pursuant to Article 34 of the Tribunal Rules,the Govern
ment of the United States of America (on behalf and for the 
benefit of American Lecithin Company, a United States national) 
Claimant, and the Government of the Islamic Republic of Iran, 
Respondent, jointly request that the Tribunal issue an Arbitral 
Award on Agreed Terms that will record and give effect to the 
Settlement Agreement reached by the American Lecithin Company 
and Bank Sepah, a copy of which· is attached hereto. 

Bank Sepah and American Lecithin Co. have entered 
into a Settlement Agreement provid.ing that the American 
Lecithin Company shall be paid the amount of$ 2,010a00 
United States dollars (two thousand and ten US dollars only) 
in· complete and f-i.nal settlement of all claims and counter
claims now existing or capable of arising in connection with 
this case. 

The undersigned hereby ratify the said Agreement and 
request the Tribunal to record it as an Arbitral Award on 
Agreed Terms, with payment to be made to the American 
Lechithin Company out of the Security Account. 

Mohamm 
Agent oft 
Islamic Re 
Iran-U.S. 

Respectfully submitted. 

nment of the 
of Iran to the 

~li/,,-'~ .. s Tribunal. 

J~ \?- (?TTro k 
John R. Crook 
Agent of the Government of 
the United States of America_ 
to the Iran-u.s. Claims 
Tribunal. 
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This aJreement is made this 1st j'h day of Nov. ,198 S 
( 10th of 1'..ban 13 64 ) between Bank Sepah, New York Agency 
( hereinafter referred to as" Bank Sepah") and American Lecithin 
Company t~i_ hereinafter refe~red to as" American Lecithin,"); 

· .. , Co. 

WHEREAS,1%merican Lecithin Co. has filed a claim that 
has been docketed with Iran-United States Claims Tribunal 
("Tribunal") as Tribunal No.10126 ("Tribunal 10126 "); 

WHEREAS, the parties to this Agreement wish to settle, 
th~ above claim filed with the Tribunal; 

THEREFORE, the parties to this Agreement a9ree to settle 
Tribunal 10126 in exchange for the consideratiori, and under the 
terms and conditions set forth below. 

ARTICLE 1 - PAYMENT 

A. in full and final settlement of all outstanding 
claims and disputes arising or capable of arising out of the 
past business relationship between the parties, including but 
not limited to American Lecithin co Statement of cla.im sub
mitted in Tribunal No.10126· before~the Iran-U- . .S. Claims 
Tribunal,American Lecithin Cophall be paid the sum of(Two 
_thousand and ten Dollars only. -( · -u: s .'$ 2 'oio 00****) (the 
" Settlement Amount" ) • - - ' • · 

B. By no later than December 11,1985 , the parties 
shall submit to the Tribunal a joint request, pursuant to 
Article 34 of the Tribunal's Rules, that the Tribunal r~cord 
this Agreement as an arbitral's award on agreed terms, ~nd 
that the Tribunal order payment of the Settlement Amoun~ to 
American Lecithin Co. from the Secutity Account • 

IRAN UNITED STATES 
CLAIMS TRIBUNAL 
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A. Payment of the Settlement Amount~ .. to ~.merican Lecithin Co. 
shall terminate the proceedings in Tribunall0126 and shall 
constitute complete and final settlement of all cliams and 
counterclaims now existing or capabl.e of arising in connection· 
with Tribunal 10126 and capable of arising out of dispute ·bet
ween the parties. 

B. Upon full and final payment of the Settlement .Amount, 
American Lecithin Company and Bank Sepah shall,· 

for themselves and their subsidiaries, affiliates and real or 
juridical persons, directors, officers and employees (and for 
the successors and assigns of themselves and their subsidiaries, 
affiliates and real or juridical persons, directors, officers, 
and employ-ees ) by this Agreement release and forever discharge 
each other and their subsidiaries, affiliates, directors, officers, 
and employees from any and all liability that they ever had, now 
have, or thereafter may have against each other in connection with 
Tribunal 10126 • · 

C. Upon full and final payment of the Settlement Amount, 
~..rnerican Lecithin Company shall, for itself and 
its subsidiaries and affiliates, directors, officers, and 
employees ( and for the successors and assigns of itself and 
its subsidiaries and affiliates, directors, officers, and employees) 
by this Agreement release and forever discharge all Respondents 
in Tribunal 10126 and their agencies, instrurnentali ties, sub
sidiaries, and affiliates from all liability that they ever had, 
now have, or hereafter may have that arises or is capable of arising 
out of the contracts, transactions, or occurrences that are the 
subject of Tribunal 10126 and which have been subject of disputes 
between the parties. 

D. As to any past dealings, should any claims be pending 
or be filed by a third party in any court or forum against either 
of the parties hereto based on any assignment or transfer of 
rights of any kind from one of the parties hereto, the party who 
has effected or caused such assignment or transfer of rights shall 
be exclusively liable to such third party~ 



E. The releases set forth in this Agreement are self
executing upon the full and final payment of the Settlement 
Amount. 

F. Upon full and final payment of the Settlement Amount 
to American Lecithin Company Bank Sepah and American 
Lecithin Company waive any and all claims for costs, inclu-
ding attorneys' fees, arising out of or related to the arbit
ration or prosecution of the claims or counterclaims asserted 
( or which might have been asserted) before the Tribunal or 
elsewhere with respect to Tribunal 10126 or any claim of 
American Lecithin Company or Bank Sepah against each other. 

G. This Agreement, including the releases set forth in 
this Agreement, does not apply to the subject matter of any 
other proceeding on the Tribunal, including any claim by Islamic 
republic, Bank Sepah or Bank Markazi against U.S. government or 
any.u.s. financial and banking entity. 

ARTICLE 3 VAL'IDITY 

A. This Agreement is valid only in its enti~~cy.None 
of the terms and provisions of this Agreement may be inter
preted separately and changed, except by written agreement of 
the parties. 

B. If the Tribunal does not record this settlement as 
an arbitral award on agre~d terms within 60 days of filing of 
the Settlement Agreement, or if the payment of the Settlement 
Amount is not made to .A,meri~an Lecithin Company within 90 
days, either party may withdraw it, and this Agreement shall 
not prejudice Bank Sepah or A,merican Lecithin Company in 
future proceedings in Tribunal 10126 

c. This Agreement has been written and signed in both 
languages of Farsi and English and each text shall have the 
same equal validity. 

ARTICLE 4 CONFIDENTIALITY 

A. Prior to the full and final payment of the Settlement ~ 
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Amount to P..merican Lecithin Comr>anv , the parties to this 
Agreement will not refer to or-divulge the content of this 
Agreement ( except for the submission to the Tribunal );or 
of documents generated solely for purposes of settlement 
negotiations; or of discussions in the course of settlement 
negotiations, in any pending or future proceeding before the 
Tribunal or elsewhere. 

B. American Lecithin Company and Bank Sepah shall 
not use, or cause any third party to use, this Settlement 
Ag·reement in the prosecution or defense of any other case 
before the Tribunal or any other court or forum. 

ARTICLE s· AUTHORITY 

The representataives of the part;le~ hereto 
expressly declare that they are duly empowered to sign this 
Agreement and their signatures will commit their respective 
principals to fulfilment of their obligations under this 
Agreement without any limitations whatsoever, except as may 
otherwise contained in this Settlement Agreement. 

The notarized Power of Attorney of the company's 
representative are hereto attached. 

IN WITNESS HEREOF, the parties hereto have executed 
and delivered this Agreement. 

American Lecithin Co. 

t-1;.~• , Puc,.',~ G-,o,;;i• St•IP "' ~ar~ 
i., t. ....... J .. .,;~i ... ," c,;.. 'i.~ : -· ·s. ;, :,~ 

Bank .Sepah Iran, N.Y. Agency 

BY 



AFFIDAVIT 

This is to certify that the following resolution was adopted by 

the Board of Directors of American Lecithin Company, Inc., Atlanta, 

Georg~a, on the 19th. day of July, 1985. 

; RESOLVED: That the President, Joseph Eichberg, is hereby granted 
power of attorney to sign for the American Lecithin Company, Inc. 

in entering in.to the SETTLEMENT AGREEMENT between Bank Sepah, New 
York Agency and American Lecithin Company, Inc. to settle case 
No. 11009 before the Iran-United Stat~ms~Tr2:?'1~ . 

...... ••··.:· ·,.. l:/f&.YJ/.~ Secretary 
.. ~•" ~,\\ ~. ·,' .. 

,,Sµ}>~.cribed: ~ sworn to before me this 19th. day of July, 1985 • 
.. ,,.J ,· . ,, 
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