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2 THz IRAN-ONITED S3TATIS CLAIMS TRIZUNAL
L

SENERAL ZLZCTRIC ZTMPANY,
Jlaimanz, )
7. ) Claim Neo. 32
) Chamber Yo. L

PARS APPLIANCE MANUFACTURING )
CCMPANY (PAMCD), st al, )
)

Respondents.)

JOINT REQUEST FOR ARBITRAL AWARD
CN AGREIZD TERMS

Pursuant to Ar=icls 34 of zhe Tribunal's 2rovisional Rules of 3zc
ra, all Zour Respondents named i1n Claim YNeo. 322 and General IZla
Company ("GE") jointlv ra2quest <hat =zhe Tribunal issue an 2ard
awaré on agreed zarms zhat will racord and give 2ffect <o zhe 3e
ment Adreement reached by'the sarniss.,

On March /?/ . 1983, repressantatives of all parties to Claim YNo. 32
entered Lnto a Settlement Agreement, a copv Of which 1s attached here
to, resolving all claims and counterclaims now 2xisting or capable of
arising in connection with Claim No. 32 before the Trikbunal. The »ar-

ties to the Settlement Agr=zement agrese that the Respondents will pay
GE two million, seven hnundred thousand Unized Statss dollars (U.S.
$ 2,700,000) in complete and final settlement of all claims and coun-

terclaims in Claim No. 932.

Accoxdingly, the parties rsquest the Tribunal to rescord the Settlement
Agreement as an arxrbitral award on agreed terms, with full pavment *=o
GE to be made out of the Security Account.

ALL ©OUR RESPONDENTS NAMED IN
CLAIM NO. 32

3y k Z_
Reza Motamedi —Z&
Representative of the Respondents

Date_Man 4 Llé . 45

GENERAL ILEETRIC COMPANY

/ - K4 K
/ Lawis M. Pdopper
Representative of General
Electric Cempany

Ve
Date //Z an C//‘/. ,"'//-// ,’/7/’3’; 3




- 1 -
u .
SETTLIMENT 3GREZMENT — Jar 2 =

/u
This agreement L3 nafie 113 /’/% < O/FU' ivTU ,‘;4/ pha CJ)G/)/-'O ,J//_//

day of March 1283 zv and setween
General =zZlectxic Zompanv as Jlani- d(_',,/:/ )/a/«.", Q/;_J L/: //,),, /- QU/J
mant (her=1naftasr :cz2llsd G.Z.) and

3

named Lo Claim Yo. ///( /)/MLU‘OAI)’JJ}/// )Q\‘ (,—-J,;/,}@/.(
92 ({(hereinarter callad =the ZRespon-

dents) Defore zhe Lran-United 3ta- . ))/“/@"" ”J‘_—)/l—/ .C;fj ks U’/;//
zas Claims Trizunal.

1‘.‘
zhe Responcent
=7

/

—-— 2l

In ::u.l.; apd final sectlement of ,JU(,‘,//J(/U)&)} d/-Jd/“/J‘J‘&U’—'”'

claims and Respondents’

e . ‘ ;sinq :':'Srqn,l baffd U”-p/bﬂ ‘U’/d-” LO/,)uch aK ., w Upb) e
pon or in relacion =o CZlaim 32, o

Respondents shall »ay, or cause =0 ( /)b Y\ Yoo om -)@,,//JJ)UM) CJ)J"/‘/ CU"L U",-W
be paid, the sum <f two million,

seven hundred thousand Unitad Sta- . ,./j,/ - c}’v(_,,./‘f’/"'c./t#)/d/@{/"///
zzs Dollars (U.3. § 2,700,000) =o .-
G.Z2. (nereinafter called the Set- . "—//"//’ "//17/ "—"//
tlement Amount) .

Article 2. )

. 06
Within 15 days of the execution of
this Settlement Agreement by the J'}A/// /-.__..J’f‘d/) ) ) e v)/‘-_//
parties, the parties shall submit
to the Tribunal a joint request, /Z'/ /))Jd/fl_-J)‘,.b/ v ol ul U’/

pursuant =o Article 34 of the Tri- /-
bunal's Provisional Rules, that the L—-///Q/)C(’J’ U}/J/w/// ijl A o~
Tribunal record this Agreement as

an arbitral award on agreed terms, /,-/)0}/—-r’ CfV/UC'/ y)ré-“u"/ b

and that the Tribunal order zayment /1 t _
of the Settlement Amount sat for:sh /’UL;U ’/ — ""///// J‘/d“ .

in Article 1 from the 3Se ity Ac- - . &
T £ Security c 7 )p/dj / ,,// /_.- ,///,/ 2 .

count. Such joint request shall be

in the Zorm of the attachment nere- - J/)-a//
£0.

) /
Article 3. pa— 1

s/ /. /
Upon payment zo G. of rthe full '//“O’//“Cfad/-—dvlf »y J"d"‘ ijcf(//—o?
amount set forth in Article ! abo- ) Y (“‘/
ve, G.E. shall transfer to Iran a p ¢ o /
share certificate in PAMCO, under a )/)//"._—U’//;‘;)//J/ U// /) g /U;//
transmittal lstter attasting chat "Cﬂ’(f 9-//#‘4’ ,a)ud/‘)ﬂ)‘/ /#OJ/"J//
such certificata i1s the original y
and only document received Sy G.ZI. ,__,(‘J/J.-L w DS =" ,.a.#fa" W,/ 0/-0’#
representing G.Z.'s 11,940 class 3

shares in DAMCO. o Y4
= ~

i

)
3



IZ2 anv 2ank drarct drawn on PAMCT or
PECCC orior iz the dats of =his
Agreement {including any of the
three Ddank drafzs rzeisrre s in
JECC2's Zounterclaim ind Ixnizit L
thereto, navinc a compined value of

one hundred Siftv-nine zhousand,

1ine aundrad seventvy-five Cnitad
Staces Qollars and =welve cents (IS
$139,3975.12)), is hersarwesr gaid zo
3.Z2., S.E. dlll reimburse Z2AMCT ox
PECCY Zcr the amount r2csived, sro-

the Sectlesment Amount
iy paid. In the svent
znat G.Z. aas =ndecrsed 3r authori-
zed, or in rthe avent S.Z. should
andorse or autihorwzz, anv >F said
drafts for collscsticon oty any zhird
par+ty, wnetner said sarwy is of a
natural or Jjuridical nacure, <then

G.Z. shall r=imburse 2AMCT or ?ECCC
the amounts so collscted. Wizhin 45
days of payment o G.Z. of rzhe full
amount set forth in Article 1 abo-
ve, G.EZ. will arrange to have the
Hong XKong Shanghai 23ank and the
Bank of America issue statements
that the funds involved in Ixhibit

71ded rhatc

1 to PECCO's Counterclaim have ne-’

ver been received nor will they Dbe
requested in the future.

Article 5.

G.Z. and 2AMCO agree that che Zol-
lowing agrsements between =zhem nave
been terminated since October L3,
1981, oursuant o0 an Agreement IO
Terminate Assistance and License
Arrangements, dated Octcber L3,
1981: (1) Technical Assistance and
Training Agreement for EIstablish-
ment of a Major Appliance Manufac-
maring Plant (May 3, 197%); (2)
Trademark Agreement (May 3, 197%5);
and (3) Agresment for 3upplemental
Technical Assistance and Trainincg
Respecting the Starz Up of Pars Ap-
pliance Manufacturing Company R=Re=
frigerator °Plant (effactive June
19, 1978).

Arzicle 5.

Respondents shall nave :the zerma-
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nent right o
;ent cheraicor
tachnical deccuments zthac aave
7iously D2een supplisd zo zhem
G.Z. Wizhin Zavs afz2r cavment
.Z. oI =zhe full amount
abcve,
sopies o
supporting
ior =2ach
sixtae
-hat
Z:an,
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1se wizhout anv
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layout drawing and
cem design calculactions
the =2ignht, :an, ‘delve and
cubic g0t
were designed
which drawings indicacs
Tionship of all zarss in
medels, t¢ tThe sxtant such
and calculacicns =xist.
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Arz=icle 7

Unless and until this Agrsement is
supbmicted =o the Tribunal gsursuantc
to Article 2 apove, the parzies =0
this Agreement will not refer to or
divulge the content of this Agree-
ment; of documents generated solely
for purposes of settlement negotia-

zions; or of discussions in the
course of settlement negotiactions,
in any pending or future Llitiga-

tion, or any other
re the Tribunal or

proceeding pefo-
alsewhere.

Article 3.

This Agreement is valid only in Lts
entirety, which is meant to lLaclude
the payment of the Zfull sum sec
forth in Article 1. Ncne of :the
terms of this Agreement mav D»de
changed =xcept by written agrasement
of the parties.

Article 9.

Payment of the 3Settlement Amount
snall consticute complece and final
settlement of all claims and coun-
terclaims now existing or capable
of arising in connection with Claim

32 before the Tribunal.
Ar=wicle 10,
Upon full and £final zayment of zhe
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Setzlament imount, Respondents L/L..J(a P (/}_J ¢ ),9' uj) O( )(,,)/
snall, ZIzr =zhemselves and zhexrr ’
successors =nc’ assia,ns , zelzase L)/) (./ by L} /// OJ,,_J/,,)J/,} //,/ iy

;-
LTS 3UCZesSsors ..nd assiqns, Irom C/;Q); Uh/gﬁv -_——’u;/ u, (,9’/, Q(:.../(a
any and 211 liapilicy zhat 1t 2ver : | -
lad, n1ow has, or :ha,t LT 2r u:s Q’/ILUL) ,.,_‘,/cr-ﬁq-f ab‘;‘a,;//’// //J(a/
SUCC2eSSOrs or assigns tersag: nay

nave ov reason of claims and coun- Ul é/fyc(,)/ ,Lb{.a/ @)))////)Qu(‘ ,)9)6
t2rclaims asser=ad Lin Zlaim 32 or /

sapable of arising out of the 2on- %" y }u,,// A 7,44)/”J“"‘ &k b

Tracts, %Transactions or Jocsursnces f

That ars the subject of zhe zlaims / L YPRE //C‘J(- /J
X . ~ — ..-ab it/

and <ountarclaims Ln Claim 22 zthac 4/)“/)}// ))/’9}

may have sxistad at any zime orior L’J Cy‘

to the date of ziis Agraement.

Articie Ll1. u . a/,Lal‘o

Jpon full and final payment of :zhe 44;)/(/// JW)J/C"MJG ‘-{UGC(’
Settlement Amount, G.2. shall, ZIor

itself ané its successors and as- //__.‘d);UL—/@H’/OC /,9 / ),? (a_é/
signs, release and Iorever dischar-

ge Respondents and all their suc- U(“/fa‘q (0’16/ ,../)/ C/ U/'UJ ) /)j/,)

cessors and assigns from any and

AR . 7
all liability that they ever had, /’}4 iy Hk } @
now have, or that they or their JWO) dd }(J-J‘ /Cfu @
dm‘,,;);(,ga,_a g et A0 A Q/'u/:"/

successors and assigns hersatter
may have bv reason of c¢laims and
counterclaims asserted in Claim 92 - -,
or capable of arising out of the C/“/" Cf:’h)é/’/ C('// s @ub
contracts, transactions or occuren- /‘ ! -,
ces that are zhe subject of the /)(J"Uc/,@// -‘/’w QF /‘-/“///’C}/

claims and counterclaims i1a Claim

< / <
32 that may have existad at any =i- P p}/)/// A~ e-/ju};r..(____ﬂ// C/ e"

me prior to the date of thlis Agree-

ment. - i Cf/-’
Artzicle 12. .
Arzicle 12. / . ety mye
- . } . . o .
The contents and the terms and con- //J/")))/Jd("//'/./J"L ) (jb//.a; )
ditions of this Agreement, Laclu- - / - - -
ding the releases set forth herein, S s e D? AL o, (o q,;,,/ )////C/’
apply only to Claim 92 and shall - -
not apply to any other cases 2efore Y 6/[‘/ Cg;,«/—
the Iran-Unitad States Claims Tri- - Q‘ﬂ 7 /Jj Q}/"J/J ({
sunal. -///A’ ij 2 ,/,_;« __—,}j_i_/
Arvicle 13. R




- 0//“@0/}‘4
5.Z. and Respondents, by axecuting s _J/)JC/}Q/L‘”/C‘ g y//) G-

nis Settlement Agresement, do not

in any way acguiesce in the cruth @Q))/d./w(//u)) C/u) L...ﬁ/(. I,/I)c/v

or validity of =zhe claims, countar- Y,
~1 y 1 < .
claims, 2 i Sr representa- — 3 .
) r 2liegacions spresen APty T Y L Oﬂ//u/*u—-’/._:,//e?’/
tions in the pl2adings of the other - - 4
parties in Claim 32.

Arzicle 13,
onoxCes S0 ”M‘ 2/l

The repr santat;ves of the dar=ies N/J(J“J pU/ U/’ L - ’U/UIQJJ}QG o
hersto ressly declare =that =hevy Vi

are dulv ampowered o sign this W)UW// e--///r,(, ‘@‘JU}’L‘V/ u//

Agreement and zheir signatures will

commit their respective principals j);u/({f L/J—“U“’)/J/;J}O)x /@’ﬂ{L,;,

co fulfillment of zheir obligations

1 i aa wir! / /
lljld?r -y."llS Aqr--ment JlTaout any r“J - /)JC’/&} 'f(,”/"\_f_&d//J/“ L W - b

limitations whatsoever, 2axcept as
may be otherwise contained in this . Ao o ’/La/
Settlement Agrsement. ’

IN WITNESS WHEREOF, the parties he- /)bj,/@///'/’g),@ -/L’:‘/(-JL“' o C/’Cf)/’/'

rato have s2xecutad and delivered
this Agreement. . At o

ALL FOUR RESPONDENTS NAMED IN
CLAIM NO. 92 s
A Ouppy 9P
Attest: )

- L5 3v
— ~ &, & %Ir/nﬂW
Reza Motamedi Sw - Los Ali Mir MotabarT DA
Attorney-in-€act =~ ol

Date MARC M ‘/si/ 93 s

GENERAL EI EC"‘RIC COMPANY

7} /7/4_«@ sv MW; /

PR Richard M. Delewski O:.J,J)) r- ),L(,

Atc orney in-fact

Attest:

JW@

Gregory R. Mu

9,.,“
]
Mgy [ ) s sx
-~ 3
Gregory R. Mues Yy i 22 Craig C. llfer - 7
- f Attornevwean-£act p,ul.'

pate 7/%@% /</// 25 @




