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This Agreement, made as of the a0 t l\
day of October, 1981, by and between
National Industries Crganization of
Iran, an agency of the Govermment of the
Islamic Republic of Iran, having its
offices at 202, Sepahbcd Gharani Avenue,
Tehran, Iran, telex no. 214176 NIIO-IR
(hereinafter "NIOI"), and E.R. Squibb and
Sons, Inc., a corporation organized and
existing under the laws of the State of
Delaware, United States of Arreric'a, having:
its office and principal place of business
at Lawrence Township, New Jersey, U.S.A.
with a post office address of P.0.Box 4000,
Princeton, N.J. 08540, U.S.A., Telex no.

843334 SQUIBB PRIN (hereinafter "SQUIEB")

WHEREAS SQUIBB and/or its affiliates,
including the following:
1- Linson Limited (Irelard)
Swords Laboratories Limited (Ireland)
Linson Investments Limited (Ireland)

E.R. Squibb & Sons, Limited (U.X.)



e bl i

((:)L;)) -] d-cJ/) c_-{/{/ - Q 5— Squibh S.p.A. Italy)
(O ;j,)d o’ & !_-/;l—// ? 6- Squiih A.E.B.E

. (Greece)

))) g__zu} L)) - 7- Ersana, Inc. (Duerto Rico)

4

(A 5, S ) L-—vt‘} ,/,://- /'le_,é;’«s sl = A 8- Mamufacturing Enterprises, Inc.(Puerto

/ Rico)
()(/f/))) “"Lﬁ) dj/} /J ﬂ 9- Trade Enterprises, IncC. (Puerto Rico)

(}{/)T//J .._{:j _{__)’{r\‘. J;{?} - e 10— Squitb Manufacturing, Inc. (Puerto Ricc
¢ // ()/I/),J U/Ju/j-/)(f'-‘ Cﬂ‘V/ /’,f have claims arising fram and in relation
——/,u./u,. \,/C-fy c/ l—'._J") o/x/dulﬁ.a

SO Ll uu*v_x/ O u,au

0 comercial transactions against Squibb

Tran S.A., a cOrmpany formed and registerec

d(‘\‘)J ();/d'a/unL u(._)\.a.u’j‘—b» J‘_;)) in Tehran, Iran under no. 7646, now known
4 u/) d !/,!L = oYt L.iv-'/-»L /h__ua—' as Sherkat-Sahami-Khas Djabj_r-Ibn-Hayyan

(hereinafter " DJARIR-IRN-HAYYAN") ;

D//' L/ J;(/I Oy du&)/uy‘ ,.L;L/Lu WEEREAS, in addition to the foregoing
(nt.é/l»/) UJ)QKU—/)J)«"JJJLJ!«_J"‘ claims, SQUIBB, and its naminee directors

dbu)lJ:)u ! L)/-)J(f)-“’@‘t"’f) have claims, arising from and in relaticr
w/b/)))nfv(_ﬁ)h L.}ef/ 2 ) S

+o their shareholding in DJARTR-IEN-HAYY!
{ /"/)) against the Government of the Islamic
Republic of Iran and/or agencies and

entities controlled by the said Goverrme

(vftz:/f-/) L)_/)d)-/) d/nﬂ"‘—)}) [)“\“/\-\a) WHEREAS, the Goverrment of the Islamic
){,/qu Td, J@y—’o/‘w'l)
beu)k U) ,—-)’J dbbJ/‘ L/
‘La.f_}.-a.//_t..

Republic of Tran and/or agencies and ent

ties controlled by the said Government

have claims against SQUIEB and/or its

affiliates arising from and in relation

" (/ | ' o DIABTR-TEN-HAYYAN;
T

S “ /3 \\
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(W) g. syl g 5- Squibb S.p.A. (Italy)
(C)L}:)L{\d JEIRY! __/,L/_// -$ 6- Squibb A.E.B.E. (Greece)

- e,
(}“/)’/}J.) “—-‘/'/ LL//} -V 7- Ersara, Inc. (Puerto Rico)
( »‘{//))J '-«*'} i _/ //J/ u){/ﬁ 5 L-A ‘8- Manufacturing Enterprises, Inc. (Puafto
Rico
A
(/‘6)‘/))) ) /J.)J’/"I -"J -9 9- Trade Enterprises, Inc. (Puerto Rico)
(}{///') '—""’ u—*/-‘)vf“- ‘__J)*é) - s 10~ Squikb Manufacturing, Inc. (Puerte Rice

. S :
Qe /’ / L _ -
< I U///J,J U//J)#/)U"U Sy /_I have claims arising fram and in relation

"//"-/ ‘—-""r‘ Véty ‘/ ‘-“ h—"") OML}*L—J t0 commercial transacticns agains’t Squibb
"“/UL‘“C'JL’U;C"U‘V;//WUI[‘L U)JJ; Iran S.A., a campany formed and registered

» dla\‘)} ()J-/cfa,u-fL &L.}\..Au’jt;b»» .”:J)) in Tehran, Iran under no. 7646, now known
ROV INY] 5/4/}' Coletle ‘-..la-a-*}a L) C.".a-u-* as Sherkat-Sahami-Khas Djabir-Ibn-Hayyan

(hereinafter "DJABIR-IEN-HAYYAN");

U// L/) .__/)J{// (Jf dhfl)jc)ﬂ‘ r-\-ﬂ\gv WHEREAS, in addition to the foregoing

WL/; uJ)ch-/) d)«-’g_a’u/r <J lc._aJ"" claims, SQUIBB, arnd its naminee directors,
(__(Lp L) JJ)U l J/Ju-{@)-‘-" (J‘L;’l) have claims, arising from ard in relation
uu/uw)f[vuuu L _L,.» L 5 ) S to their shareholding in DJABIR-IEN-HAYYAN.

4 /‘/)) against the Goverrment of the Islamic

Republic of Iran and/cr agencies and

entities controlled by the said Goverrment;

LK:/L/) UJ)dJ_/) d;w?_))) r}“\'/b WHEREAS, the Govermment of the Islamic
«_J){//.__f).)u Td «_a*'d)-"“ O" Lc*'/) Republic of Iran and/or agencies and enti-
PRI VS u ) .~J’) dU’J/ L/) ties controlled by the said Goverrment
- have claims against SQUIBB and/or its

affiliates arising from and in relation

to DJABIR-IEN-HAYYAN;

MR J ﬂ/ {@. ’\‘_"/ " ‘ ./3 Q
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WILREAS, pursuant to the Declaration of

ri‘

he Government of the Domocratic and
Pcpular Republic of Algeria, the parties
hercto have agreed to meet in Vienna,

Austria to discuss said claims;

AND WHEREAS the duly authorized representa-
tives of the Executive Committee of NIQL
arnd the duly authorized representative of
SQUIEB, as per Authorizaticons Nos. 227230,
227231, 227232 and 227236, all dated 29
September, 1981 and No. ,209855, dated

11 October, 1981, issued by the Ministry of
Industries of the Govermment of the

Islamic Republic of Iran, and telex Power

of Attorney dated October 16, 1981 issued

by SQUIBB, copies whereof are annexed here~
to and form part of this Agreement, discusse
said claims in Vienna, Austria fram October
5, 1981 with é view to arrive at a mutually

acceptable settlement of said claims;

NCOW, THEREFORE, in consideration of the
mutual premises herein set forth, the par-

ties hereto agree as follows:
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1. In full and final settlement of SQUIBR's
its affiliates' and ncmince directors'

claims on, arising fram, or in relaticn o
DIABIR-IBN-HAYYAN, excepting the matter of

the Ican covered in section 2, bclow,.,,g:ﬁge

agreed and understocd that such payment

shall, fully and finally satisfy any and
all such claims of SQUIBB and/or its affili-~
ates and/or the naminees, successors and
assigns of SQUIEB ard/or its affiliates, on,
arising from, or in relation to DJABIR-
IEN-HAYY2N, as creditor, as investor, or
any other legal title, including the listing
of payments due fram DIABIR-IEN-HAYYAN to
SQUIBR or its affiliates attached hereto as

Exhibit A.

2. Pursuant to a loan agreement signed ard
effective 2April 4, 1978, a loan is presently
cutstanding to DJABIR-IEN-HAYYAN fram
Bankers Trust AG, Zurich, Switzerlard, in
the principal amount of three million nine
hurdred thirty six thousand U.S. dollars

(Cs g 3,936,000) which loan is guaranteed

{ -/5@\?
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by SQUIPBR. The issue of the loan shall be

resolved in L.he menner to be aporoved by
the appropriate authorities of the Govern-
ment of the Islamic Republic of Iran and

as acceptable to SQUIBB. SQUIBB indicates

-

ts specific expectations as to the reso-

lution of the loan in SQUIRB's letter of

even date to the Executive Cammittee of

NIOI attached hereto as Exhibit B.

3. The payment under this Agreement indi-
cated in secktion 1, above, shall be made,
or caused to be made, to SQUIBB by delivery
on or before E‘riday,' January 8, 1982 to the
Chase Manhattan Bank, Wollgate House, (Ole—
man St., Leondon, England, the sum of’

seven million five hundred thousand U.S.
dollars (US 8 7,500,000) in United States
currency for the account of SQUIBB's affili-~
ate, Linson Investmenﬁs Iimited, U.S. Dollar

account no. 150-227-26.

4. In the event that either the delivery of
the payment to SQUIEB as provided in secticn
3, above, or the resolution of the Bankers
Trust AG loan in accordance with SQUIBB's
specific expectations indicated in section

2, above, has not occurred on or before

./6
< | A
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Jaruary 8, 1982, then S2UIBS, at its option,
may terminate this Agrearent by written
notice to NIOI sent by telex or cable mnssaie
axd confirmed by registered airmailed copy
of such message. Upon such termination,
neither this Agreement nor anything agreed to
herein shall be used by either zarty in any
mamner or for any purpose whatscever, in-
cluding use as a basis for a claim, a basis
for a defense to a claim or a basis for a

counterclaim before the Iran-United States

Claims Tribunal or before any other body.

5. Upon the fulfilment of the obligations
of the chen_urpent of the Islamic Republic
of Iran under this Agreement:

(a) SQUIBB, and its affiliates, and the
naninees, successors and assigns of SQUIEB
ard its affiliates, and any and all persons
cléixm’ng through or under them, or any of
them, thereuron shall forthwith drop ard
withdraw any and all actions, court cases,
ard legal pfoceedimgs which may have been
initiated by them, or any of them, in any
court of law and/or arbitral board in the
United States of America and/cr any other
country or in any international bedy, against
the Government of the Islamic Republic of

v

e | Jv@?
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Tran, and/or any and all agencies, bodies,
and entities owned, controlled, managed,
supervised or administered, alr tly or
indirectly, by it,or any naticnal of Iran,

arising fram, based upon or in relation to

DIABIR-IBN-HAYYAN.

(b) SQUIBB and its affiliates, ard the
ncminees, successors and assigns of SQUIER
and its affiliates, and any and all perscns
claiming through or under them, or any of
them, thereupon declare and acknowledge
that any and all disputes which are the
subject of the present settlement are -settled.
and finally c;Dncludei , and they shall there—
after assert no claims and initiate no
action, lawsuit or legal proceeding, of
whatever kird and nature, directly or in—
directly,arising from, based upon cr in

relation to DJABIR-IEN-HAYVYAN.

() SQUIBB and its affiliates and the
nominees, successors and assigns of SQUIEB
and its affiliates, and all persons claiming
through or under them, or any of them, thers-
upon release and forever discharge the
Government of the Islamic Republic of Iran

and any and all agencies, bodies and/or
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ontities owned, controlled, manz
vised or administered, directly or indirectl:

and

by it, and anv and all nationals of Iran,
of and from all manner and kind of onli-
gaticns, liabilities, controversies, claims
and demands, of whatever nature, whether
known or unknown as of the date of this
Agreement, arising from, based upon or in

relation to DJABIR-IBN-HAYVYAN.

(d) SQUIBB and its affiliates and the
ncminees of SQUIBB and its affiliates,
thereupon acknowledge and admit the full,
absolute and unencumbered ownership right,
title and interest of the Goverrment of the
Islamic Republic of Iran over ard in the
entire shares of the share capital of

DJARIR-IBN-HAYYAN, ard any and all rig

hts

attached to or arising from the said shares.

(e) SQUIBB thereupon sha:].l indemnify,
and hold ha.mxless, the Goverrment of the
Islamic Republic of Iran and any and all
agencies, bedies and entities cwned, con-
trolled, managed, supervised or administered,
directly or indirectly, by it and any and

all nationals of Iran, against any and all
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damages and/cr losses that any of tham may
incur as a result of any action or claim,
of whatever kind and nature, by a third
rarty in respect of, bascd upon or arising
from the subject matter of the'settlerrcnt
Lmd‘er this Adresment for which SQUIBE is
responsible, directly or indirectly, or
from which SQUIBEB has received a benefit,

directly or indirectly.

/\@ Ugon the coming into force of SQUIBB's

obligations under section 5, abcove:

(a) The Goverrment of the Islamic Re-
public of Iran, and/or any and Aall agencies,
bodies, ard entltles owned, controlled,
nangged,' supervised or administered,
directly cr indirectly, by it, or a_nz

national of Iran, and any and all perscns
S -

B TR

claiming through cr under them, or any of
them, thereupon shall forthwith drop and
withdraw any and 2ll actions, court cases,
and legal preoceedings which may have been
initiated by them, or any of them, in any
court of law and/or arbitral board in the
Islamic Republic of Iran and/or any other
country or in any international  bcdy,

against SQUIBB, and its affiliates, and

/10
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tasad upon or in relation to DIAFLR-IEN-

[IAYYAN.

(b) The Govermment of the Islamic
Repuhlic of Iran, and/or any ard all agencies,
bodies and entities cwned, controlled,
managed, supervised or administered, directly
or indirectly, by it, or Eﬂ.y Eﬁzﬁr&al of
J;zé%A and any and all perscns claiming
through or under them, or any of them, there-
upon declare and acknowledge that any and.
all disputes which are the subject of the
present settlement are settled and finally

concluded, and they shall thereafter assert.

- o claims and initiate no action, lawsuit:

or legal proceeding, of whatever kind and
nature, directly or irdirectly, arising fram,
based upon or in relation to DJABIR-IEN-

HAYYAN.

() The Goverrment of the Islamic Re-

public of Iran and/or‘any and all agencies,

bodies and entities ownedv, controlled,
managed, supervised or administored, directly

or indirectly, by it, or %y national of

| /1
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Iranj and all persons claiming thrcugh or
under them, or any of them, therecron re-
lease and forcver discharge SQUIEE, and its
atfiliates, and the nominees, successors and
assigns of SQUIBB and its affiliates and
any and all nationals of the United States
of America, ofand from all manner and kind
of cbligations, liabilities, controversies,
claims and demands, of whatever nature,
whether known or unknown as of the date of
this Agreement, arising from, based upon or

in relation to DJABIR-IRN-HAVYAN.

(@} The Goverrment of the Islamic Republic
of Iran thereupon shall indemify, and hold
harmless, SQUIEBB, and its affiliates, and the
nc'nmees, successors and assigns of SQUIEB
and its affiliates and any and all nationals
of the United States of America, against
any and all damages and/or losses that ary
of them may incur as a result of any action
or claim, of whatever kind and nature; by
a third party in respect of, based upon or
arising from the subject matter of the settle-
ment urder this Agreement for which the
Goverrment of the Islamic Republic of Iran

is responsible, directly or indirectly,

/12
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or from which the Government of the Islanic
Republic of Iran has received a benefit,
diruvctly or indirectly.

7. All Agrcaments made prior to the date

hereof, copt as exr

p~

ssly provided for
in Section 8, belcw, between SQUIBB or any
affiliate of SQUIBE and DIABIR—IBN-EMPN .
including tl.'le License Agreement, dated as

of October 1, 1965, between SQUIEB and

OJABIR~-IBN-HAYYAN, aporoved by the Govern—

'nent of Iran by letter dated Noverber S,

1967, are hereby concluded and terminated,
except that DIABIR-IBN-HAYYAN shall have a
permanent, paid-in-full license to use iz
Tran all know-how which has been supplied
to it by SQUIBB and/or its affiliates. Nex Fther
QJARIR-IBN-HAYYAN nor any other party
claiming through cor under it shall make use, .
or have any right to make use, of the name
"SQUIBB", or of any patent or trademark of

SQUIBB, or of any patent or trademark of

any SQUIEB affiliate.

8. Nothing in this Agreement shall impair
the validity of any obligations incurred in
reqular commercial purchase and sale

transactions currently being carried out

/13 ?
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botvcon DIABIR-IEN-HAYYAN and SCUIBB or &y
affiliate of SQUIER on a letter of credit

basis.

9. This Agrecment shall be governced by and
interpreted in accordance with the laws and
rules which would ke applied by the Iran-

United States Claims Tribunal.

10. This Agreement shall not be effective
until ratification by the apprcopriate bodies
of the Islamic Republic of Iran and rati-
fication by the appropriate bodies of
SQUIBB. The duly rized representatives.
of NIOI ard of SQUIEB will pramptly submit
this Agreement to their respective authori-
ties for such ratifications. It is under-
stoed that these ratifications should be
cbtainable within six (6) weeks after
signing of this Agresment. Telex notificaticn
of ratification action shall be sent immedi-
ately by each party to the other. A duly
certified copy of this Agreement shall be
sent by airmail to SQUIER within seven ({7)
days of such ratification in Iran. SQUIRB
shall airmail written certification of its
ratificaticn action to NIOI along with a

duly certified copy of the Agreement within

./14
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Representatives of EXECUTIVE COMMITTEE
CF NATIONAL INDUSTRIES QRGANIZATION CF
IRAN
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seven (7) days of such action Lty SQUIEBR,
11. This Agreamwent has been prepared and
signed in the Facsi ard English languages,.
both of which are equally valid.

IN WITNESS WHEREQOF, the parties hereto
have signed this Agreement in two copies,
each a duplicate original, on this

QO tk day of October, 1981, in

Vienna, Austria.

] /
A
u r-‘d‘d—-ﬂu‘vv

Mahmoud PISHBIN \,\//'" ) TN IRy
N {/ - _.-'
Mostafa TAGHAVT s A~ d):‘:‘ 1
< o

Representative of E.R. SQUIBEB & SCNS,INC.

w)JL./)«JJ;&’) T o
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Exhibit A

LIST OF BILLS OF EXCHANGE FOR SQUIBZB

it A a0

No Due Date Amount ;’__ﬁ
23283 81.11.9. 171,298.33
22799 $1.8.17 165,710,464
58.22767 81.8.10 33.219. 68
58.22641 81.6.29 90,541 .42
58.22516 81.6.22 618,287.22
21478 81.6.19 385,663.75
21481 81.6.7 321,028.07
22323 81.6.4 247,641.00
22320 81.5.4 45,731.10
22319 81.6.1 145,578, 41
22322 81.6.1 247,611.00
54,22321 81.6.1 23,216. 50
22287 81.5.8 247,649 .50
58.22286 81.5.8 145,675,59
21455 81.4.30 322,848, 80
21449 81.4.24 148,634, 50
21415 81.3.29 145,517.20
21414 81.3.29 99,127.00
23670 79.6.22 99,050.67
23044 79.5.13 22,871.88
22855 79.5.4 72,809.82
22854 79.5.4 99,077.32
22853 79.5.4. 72,840.16
22851 79.5.4 23,175.72
22850 79.5.4 99,077.32
56.22564 78.3.23 4283.84
22852 7:.5.6 19,970.83
22882 79.5.4 22,871.88

4,111,00%9.00




LIST OF BTLLS OF EXCHANGE (OR SQUIEGSH

Saaaebiid AAst ik b A s

No.. Due Date Amount (D)
750339 81.56.30 430,175.00
750347 81.6.25 250,130.--~
750322 81.6.17 14,460.00
750320 81.6.16 1lo,030.00
750323 8l.6.10 95,%70.00
750319 81.6.5 886,830.00
750321 8l.6.4 78,880.00
750277 81.5.28 819,230.00
. 750276 81.5.28 43,711.23
750271 8§1.5.23 108,569.25
750196 81.5.13 135,080.00
750195 81.5.12 430,1%0.00
750124 - 81.5.12 : 430,1%0.00
750232 81.5.6 1832,150.00
750197 8l.4.6 884,130.00
750198 8l.4.25 538,260.00
750178 81.3.25 250,030.00
750072 81.3.18 135, 630.00
750046 81.3.18 135,630.00
750091 8l.3.1% 362,710.00
750045 81.2.13 677,463, 50
750036 8l.2.27 572,456.00
23538 81.2.26 244,795, 50
23529 81.2.26 40,108.00
23529 81.2.26 430,160.00
23539 81.2.21 158,142. 00
23489 8l.2.1% 590,930.00
23488 8§1.2.14% 553,907, 49
234%0 81°2f13 651,080.63
11891,028. 60
\
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